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Welcome to the second edition 
of the DFSA in Action. This 
newsletter is but one part of 

our ongoing commitment to communicate 
with our stakeholders and explain what the 
DFSA is doing.

At the time of writing, I have recently 
announced that I will retire from full-time 
employment at the end of this year after 38 
years in public and private sector service. 

The past three years, serving as Chief 
Executive of the DFSA has been a real 
highlight in my career. To come into the 
DIFC at a time when things were really just 
getting off the ground has been an exciting 
and tremendously rewarding experience.

Hopefully I have played some small 
part in contributing to the development 
of the DIFC and building, in the DFSA, 

an organisation and a regulatory 
system that is truly world class. 

I will remain as Chief Executive until 
the end of 2008, so the time for thanks 
and parting thoughts will come later: in the 
meantime there’s work to be done.

You will see in this issue the final details
of our Key Policy Review, which takes 
effect from 1 July. I know that many of you 
attended our series of presentations on this 
set of initiatives and that a number of you 
provided useful comment on the proposals 
during the consultation period. You’ll note 
that the final position has changed to take
account of many of those comments.

As well as improving our regime, the 
DFSA is dedicated to improving its own 
performance. To aid this, we retained an 
independent research firm, Chant Link and

Associates, to interview a large number of 
stakeholders, to assess what you think of the 
performance of the DFSA. Those interviews 
are now complete and we are reviewing 
the Chant Link report. I’ll have more to say 
about that and the results of the survey in 
the next few months.

Finally, we have been grateful for the 
positive feedback on the first edition of
The DFSA in Action. Please feel free to 
provide further comment.

David Knott

Welcome note
A message from David Knott, CEO, DFSA.

The DFSA is the sole independent regulator of 
all financial and ancillary services conducted
through the DIFC, a purpose-built financial

free zone in Dubai. The regulatory mandate of the 
DFSA covers asset management, banking, securities, 
commodities futures trading, Islamic finance, insurance,
an international equities exchange and an international 
commodities derivatives exchange.

In discharging its regulatory mandate, the DFSA has a 
statutory obligation to pursue the following objectives:
• fairness, transparency and efficiency in the financial

services industry of the DIFC;
• foster and maintain confidence in the financial

services industry in the DIFC;
• foster and maintain the financial stability of the

financial services industry in the DIFC, including
the reduction of systemic risk;

• prevent, detect and restrain conduct that causes 
or may cause damage to the reputation of the 
DIFC or the financial services industry in the
DIFC, through appropriate means including the 
imposition of sanctions;

• protect direct and indirect users and prospective 
users of the financial services industry in the DIFC;
and

• promote public understanding of the regulation of 
the financial services industry in the DIFC.

The DFSA carries out its obligations by way of 
functional teams:
• The Policy and Legal division develops our 

policy and rules, as approved by the DFSA 
Board of Directors.  The DFSA also assists in 
the drafting of DIFC laws.

• Our Authorisation division is involved in the 
licensing and registration of Authorised Firms, 
Authorised Individuals, Authorised Market 
Institutions and Ancillary Service Providers.

• Once authorised, our Supervision division 
conducts regular risk assessments on all Firms. 
The scope and frequency of such assessments 
are dictated by the nature of the Firm’s activities 
and its perceived risks.  From time-to-time, we 
carry out themed reviews inspired by topical 
events which have both local and international 
relevance.  A core aspect of our supervision also 
involves the monitoring of prudential returns.

• Supervision also handles changes to scope 
of licences.  This ensures continuity of the 
relationship between the regulator and regulated.

• The Markets division oversees the operations 
of the Authorised Market Institutions in 
the DIFC. Currently these are the Dubai 
International Financial Exchange (DIFX) and 
the Dubai Mercantile Exchange (DME).

• Enforcement has a range of powers to enforce 
the legislation that we administer.

In addition to extensive information and news 
available on the DFSA’s website, the DFSA also has 
a range of leaflets available on the following topics:

• The DFSA

• Islamic Finance Regulation in the DFSA

• Anti-Money Laundering and Counter Terrorist 
Financing in the DFSA

• Tomorrow’s Regulatory Leaders Program 
– A strategic initiative to create sustainable 
oppor tunities for Emiratis in Financial Services 
Regulation

• Applying for DFSA Authorisation – A guide for 
firms seeking authorisation as an Authorised Firm

• Applying for DFSA Registration – A guide 
for firms seeking registration as an Ancillary 
Service Provider

• Applying for Recognition in the DFSA – A 
guide for firms seeking status as Recognised 
Members

• Applying for Recognition in the DFSA 
– A guide for exchanges, clearing houses 
or settlement facilities seeking status as a 
Recognised Body.

About the DFSA
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The DFSA announced a joint regulatory 
initiative with the Securities and 
Futures Commission of Hong 

Kong (SFC) to enhance access to Islamic 
financial products in Hong Kong and the
Dubai International Financial Centre (DIFC). 
This initiative was announced on 3 April 
2008 in the context of a Memorandum of 
Understanding (MoU) between the two 
regulators in Hong Kong.

 The MoU outlines a commitment to 
enhance mutual co-operation towards 
promoting and developing their respective 
Islamic capital market segments, in particular 
to working together on facilitating the 
distribution of Islamic funds in the DIFC and 
Hong Kong. 

 The SFC has also agreed to play a part 
in the DFSA’s graduate training program 
(Tomorrow’s Regulatory Leaders Program) 
by offering short-term placements to UAE 
nationals employed by the DFSA.

Commenting on this initiative, David 
Knott, Chief Executive of the DFSA, said:
“The DFSA admires the part played by 
the SFC in supporting Hong Kong as one 
of the world’s leading financial centres and

appreciates the SFC’s commitment to sharing 
its experience with the DFSA’s Emirati 
graduates. For its part, the DIFC enjoys a 
reputation as a centre for excellence for Islamic 
finance in the Middle East and, with its tailor
made regulatory system for Islamic finance, the
DFSA looks forward to working closely with 

the SFC to promote and develop this sector.”
This new MoU with the SFC of Hong Kong 

will prove to be among the most important 
entered into by the DFSA. It cements the close 
ties that already exist and paves the way for 
future initiatives that will benefit both Hong
Kong and Dubai. 

DFSA and Hong Kong launch Islamic finance initiative
DFSA anounces joint regulatory initiative with the Securities and Futures Commission of Hong Kong to enhance access to Islamic finance products.

The DFSA requires all Authorised 
Firms to meet minimum regulatory 
capital requirements and have 

systems, controls and forecasting measures 
that ensure minimum capital requirements 
are met on a continuous basis. Although 
the DFSA does not prescribe a specific
capital planning and monitoring process, 
we believe that more frequent capital 
monitoring is necessary. This is especially 
true for firms with higher complexity,
potentially significant balance sheet
changes and larger variance in revenue and 
expenses. 

During the first quarter, we conducted
a thematic review on the capital adequacy 
planning and monitoring processes of 
Authorised Firms. A cross-section of 
Authorised Firms was reviewed, including 
those subject to risk-based capital 
requirements and expenditure-based 
capital requirements.

The review disclosed that all Authorised 
Firms were aware of their obligations 
and monitored their capital position on a 
periodic basis. In most cases, firms’ systems
and controls were adequate for their 
business model, size and complexity.

Most Authorised Firms reviewed 
forecasted their capital requirement six 
to twelve months out, and incorporated 
this in their financial budget and 
forecasts. Many firms maintain a buffer of 
capital to cover unforeseen events and 
contingencies.

Adequate capital is essential to 
fostering and maintaining client, creditor 
and investor confidence. Firms should
maintain sufficient capital to absorb
unexpected losses and allow flexibility to
take advantage of growth and business 
expansion opportunities.

Frequent capital monitoring necessary, says DFSA
Maintaining adequate capital on a continuing basis is a fundamental regulatory requirement and a sound business practice for Authorised Firms. 

The DFSA and SFC officials at the signing ceremony
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New firms authorised
Tokio Marine Middle East Limited 06 November 2007

HSBC Middle East Leasing Partnership 08 November 2007

Antarctica Asset Management (Middle East) Limited 12 November 2007

Gulf National Securities Centre International Limited 18 November 2007

Menafactors Limited 27 November 2007

ES Bankers (Dubai) Limited 27 November 2007

MAC Capital Limited 27 November 2007

Société Générale Bank & Trust 05 December 2007

Waqf Trust Services Limited 06 December 2007

NG Investment Management (Dubai) Limited 09 December 2007

SinoGulf (DIFC) Limited 13 December 2007

Wedge Alternatives Limited 16 December 2007

Toscafund Global Limited 16 December 2007

Assicurazioni Generali S.p.A 17 December 2007

City of London Investment Management Company Limited 03 January 2008

Landesbank Baden-Württemberg 15 January 2008

Triago MEA Limited 15 January 2008

Thames River Capital LLP 17 January 2008

Fairfax Middle East Limited 24 January 2008

Barclays Global Investors Limited 04 February 2008

Silverdale Services (Dubai) Limited 04 February 2008

A/T Capital Management Limited 10 February 2008

NBD Sana Capital Limited 10 February 2008

Lion Capital Management Limited 21 February 2008

Renaissance Group (Dubai) Limited 26 February 2008

GFI Securities Limited 04 March 2008

EI Investments (Europe) Ltd 06 March 2008

Bemo Oddo Investment Firm Limited 11 March 2008

Al Habib Financial Services Limited 17 March 2008

Crédit Agricole Cheuvreux 30 March 2008

Gulf Investments Limited 16 April 2008

Orion Capital Limited 17 April 2008

KBC Financial Products UK Limited 15 May 2008

Saffar Capital Limited 19 May 2008

Paradigm Investment Banking Company Limited 19 May 2008

Gulf Reinsurance Limited 28 May 2008

Maples Finance (Dubai) Limited 28 May 2008

HC Investment Banking 28 May 2008

New ancillary service providers registered
Gibson, Dunn & Crutcher LLP 04 November 2007

Brandford-Griffith & Associés 04 November 2007

Patton Boggs LLP 05 November 2007

Lawrence Graham LLP 11 November 2007

Loyens & Loeff Emirates B.V. 03 January 2008

Dewey & LeBoeuf LLP 23 January 2008

Mazars Middle East LLP 12 February 2008

DLA Piper Middle East LLP 17 February 2008

Omniyat Investment Management Limited 27 February 2008

Sajjad Haider Chartered Accountants Limited Liability 
Partnership

03 March 2008

Farahat & Co Limited Liability Partnership 03 March 2008

Latham & Watkins LLP 12 March 2008

Gide Loyrette Nouel 28 May 2008

New auditors registered
Morison Menon Chartered Accountants 07 January 2008

Sajjad Haider Chartered Accountants Limited Liability 
Partnership 03 March 2008

Farahat & Co Limited Liability Partnership 03 March 2008

Recognised member status awarded - DME
Abu Dhabi Commercial Bank 14 November 2007

Hess Energy 21 November 2007

Casa Trading 31 December 2007

Battalion Capital 03 March 2008

Mercuria 24 April 2008

Recognised member status awarded – DIFX
JP Morgan Securities Limited 16 January 2008

Enforcement Activity
• The DFSA accepted Enforceable Undertakings from Ms 

Vanita Chatterbhoj and Ms Sweta Nayar, former Barclays 
Bank PLC private bankers, for knowingly misrepresenting 
the terms of financial products sold to their clients.
Under the terms of the Enforceable Undertakings, Ms 
Chatterbhoj is banned from carrying out any financial
services in or from the DIFC for a period of three years. 
Ms Nayar is banned from carrying out any financial
services in or from the DIFC for a period of six years. (21 
November 2007)

• The DFSA issued a consumer alert to the financial
services community of a fraudulent internet investment 
scam, claiming to represent Dr Omar Bin Sulaiman, the 
Governor of the DIFC, inviting individuals to participate as 
a broker/agent in a DIFC individualised equity investment 
portfolio management program; a program that does not 
exist in reality. (12 May 2008)

And other items on the agenda:

Theme Reviews
• Capital Adequacy Planning and Monitoring Processes 

Theme Review conducted during the first quarter of 2008.
The review disclosed that all Authorised Firms were aware 
of their obligations and monitored their capital position on 
a periodic basis. In most cases, systems and controls were 
adequate for the business model, size and complexity of 
the Authorised Firm.

Consultation Papers
• Consultation Paper No 54 – Implementation of DFSA’s 

Key Policy Review, issued on 14 February 2008, closed on 
15 March 2008, coming into effect on 1 July 2008.

DFSA Activity overview
November 2007 to May 2008
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• Consultation Paper No 53 – Prudential Rules for Islamic 
Finance, issued on 7 February 2008, closed on 9 March 
2008, coming into effect on 1 July 2008.

• Consultation Paper No 52 - Key Policy Review, issued on 4 
December 2007, closed on 7 February 2008, coming into 
effect on 1 July 2008. 

Rulebook Amendments 
• Notice of Miscellaneous Amendments to Rulebook issued 

on 29 November 2007, encompassing Malaysian Islamic 
Funds Rules Instrument No 53, Electronic Prudential 
Reporting System Amendment Rules Instrument No 54, 
RAC Fees Amendment Rules Instrument No 55. 

• Notice of Amendments to Rulebook and Sourcebook 
issued on 11 December 2007, concerning the DFSA 
Hedge Fund Code of Practice and the replacement of the 
Prudential Returns Module (PRU) of the Sourcebook with 
a new EPRS version pursuant to the Electronic Prudential 
Reporting System Guidance Instrument (No 5) 2007.

Rulemaking Instruments
• Implementation of DFSA's Key Policy Review Rules 

Instrument (No 58) 2008, to come into effect 1 July 2008.
• Islamic Finance Rules Instrument (No 57) 2008, to come 

into effect 1 July 2008.
• Key Policy Review Rules Instrument (No 56) 2008, to 

come into effect 1 July 2008.
• RAC Fees Amendment Rules Instrument (No 55) 2007, 

came into effect 1 December 2007.
• Electronic Prudential Reporting System Amendment Rules 

Instrument (No 54) 2007, came into effect 1 December 
2007.

• Miscellaneous Amendments (Malaysian Islamic Funds) 
Rules Instrument (No 53) 2007, came into effect 1 
December 2007.

International Co-Operation
• Financial Service Board of South Africa (FSB): The DFSA 

entered into a Memorandum of Understanding with the FSB, 
who supervises the activities of non-bank financial institutions
and other financial services in South Africa. (28 May 2008)

• Securities and Exchange Commission of Cyprus (CYSEC): 
The DFSA entered into a Memorandum of Understanding 
with the securities regulator of Cyprus. As more financial
services firms join the DIFC from Cyprus, this bi-lateral
relationship will assume increasing importance as both 
regulators rely on the quality of regulatory standards 
administered in the other’s jurisdiction. (20 May 2008)

• Securities and Futures Commission of Hong Kong (SFC): 
The DFSA announced a joint regulatory initiative with 
the SFC to enhance access to Islamic financial products in
Hong Kong and the DIFC. This is an extension of an MoU 
between the two regulators. (3 April 2008)

• Financial Services Agency (FSA) of Japan: The DFSA finalised

an Exchange of Letters with FSA of Japan, setting out terms 
for information sharing and co-operation. The FSA has broad 
regulatory authority in Japan over the banking, insurance 
and securities industries and has integrated responsibility for 
financial system planning, the inspection and supervision of
financial institutions. (12 November 2007)

Awards
• The DFSA received the “Best Regulator for Islamic 

Funds” award during the 5th Annual Islamic Funds World 
Conference, in recognition of its efforts to facilitate cross-
border marketing of Islamic investment funds through 
its mutual recognition agreement with the Malaysian 
Securities Commission. (14 November 2007)

• DFSA’s Securities Regulation receives highly positive IMF-
World Bank Assessment (18 November 2007)

Events
• 27 April 2008 – DFSA hosted inaugural legal think tank, 

the first of its kind in the UAE which comprised financial
firms, regulators, legal practitioners and the Courts.
Discussions revolved around the importance of enhancing 
understanding of the application of laws and the challenges 
of administering justice in Dubai and the DIFC. 

• 20 April 2008 – DFSA Board announced Chief Executive’s 
retirement to coincide with his 60th birthday. David Knott 
will continue to serve on the DFSA Board for an additional 
three years after his retirement.

• 29 November 2007 - DFSA hosted international 
regulators at the Emerging Markets Committee (EMC) of 
the International Organisation of Securities Commissions 
(IOSCO), which represents more than 90 per cent of 
the world’s securities regulators. The EMC is the largest 
of IOSCO’s three main committees with members 
representing more than 80 jurisdictions.

Please refer to the DFSA website for further information and 
regular updates. 
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The DFSA’s Key Policy Review follows 
an extensive consultation process that 
started with the release of Consultation 

Paper 52 (CP52) early in December 2007 and 
encompassed two further Consultation Papers 
(CP53 and CP54). The rules will come into 
effect on 1 July 2008.

The maturity of the DIFC, as well as 
increased convergence across markets, 
prompted the review. In general, the 
DFSA has brought its conduct of business 
regime closer to the Markets in Financial 
Instruments Directive (MiFID), with the aim 
that where a firm meets the requirements 
of MiFID, it will be able to carry its 
compliance arrangements into the DIFC 
with few changes. 

The new Rules will, for the first time,
allow most firms in the DIFC to deal with
Retail Clients. However, firms which continue
to do the same business as they do now will 
be able to do so with minimal changes and 
will have the benefit of transitional relief in
specific areas relating to existing Clients. Fund
Operators will be able to market their Public 
Funds to Retail Clients, and the fund regime 
has been simplified in other areas, for example
by removing some of the restrictions on 
outsourcing, and on the operation of property 
funds. There is also an enhanced prudential 
regime for Islamic finance, covering a fuller
range of Islamic contracts and drawing on 
the standards of the Islamic Financial Services 
Board.

The key changes include:

Conduct of Business 
• Client classification into Retail and

Professional Clients. 
• Enhanced list of entities that may be 

treated as Market Counterparties. (Market 
Counterparties are a subset of Professional 
Clients.)

• Enhanced suitability and Client Agreement 
provisions when dealing with Retail Clients.

• Marketing material directed at Retail 
Client’s needs to reflect a fair and
balanced view when presenting future 

forecasts or representations based on past 
performance.

• Enhanced training and competency 
requirements for firms’ staff.

• Firms to have complaints handling 
procedures for Retail Clients, including 
timeframes and manner of redress.

• Conduct of business requirements for 
insurance more closely aligned with those 
for other Financial Services.

Collective Investments
• Public Funds are open to all Clients, 

whilst Private Funds are available only to 
Professional Clients.

• Public Funds may now use fund 
administrators in Zone 1 or Recognised 
Jurisdictions, subject to due diligence 
requirements.

• Private Funds may use fund 
administrators in any jurisdiction.

• Revised requirements for outsourcing 
and delegation agreements, including 
removing the requirement for DFSA 
approval.

• Base capital requirement for fund 
custodians reduced from US$10 million 
to US$4 million.

• New regime for Supplementary 
Prospectuses encompasses replacement 
Prospectuses and 12-month end dates 
for Prospectuses (where Units still on 
offer).

• Prohibition on single property funds 
removed and replaced with a disclosure 
regime.

• Shari’a Board conflicts prohibition
replaced a disclosure regime.

• Marketing of Foreign Funds broadly 
aligned with new Domestic Funds 
regime.

Other Changes
• Technical changes to Financial Services 

definitions.
• New Islamic Prudential Rules providing 

more extensive treatment of Islamic 
contracts.

• Prospectus Offers of Securities can be 
made to any investor, including Retail 
Clients. Exempt Offers can only be made 
to Professional Clients.

• The Conduct of Business (COB) and 
Collective Investment Rules (CIR) 
modules of the Rulebook have been 
restructured and simplified.

Categories of Clients in the DIFC
There are two types of Client, namely 

Retail and Professional. Some Professional 
Clients may be treated as Market 
Counterparties.

For a firm to deal with Retail Clients, it

A guide to the DFSA’s Key Policy Review
The DFSA Board has made new Rules, arising from the DFSA’s Key Policy Review. 
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needs to apply for a Retail Endorsement on 
its Licence.

Professional Clients
A Professional Client is a Person who:

either :
• has net assets (direct or indirect) of at 

least US$500,000; or
• is, or has been in the previous two years, 

employed by the firm,
 or 
 employed by another Authorised Firm in 

a professional capacity; and
• has sufficient experience and

understanding of relevant financial
markets, products or transactions and 
any associated risks; and

• has not elected to be treated as a Retail 
Client. 
Depending on the circumstances, a Client 

may at times be treated as Professional, 
whilst at other times as Retail. A firm also
has the option to deal only with Professional 
Clients, but must then verify that any new 
Client meets the criterion.

A personal investment vehicle may 
be classified as a Professional Client if it
established to manage the investment 
portfolio of an existing Professional Client. 
In this case, there is no need to meet the 
Professional Client net asset test.

Market Counterparties
Market Counterparties are a sub-set 

of Professional Clients, who do not have 
to be given all the protections that would 
otherwise be required. See COB Rule 
2.3.2(2). Some Market Counterparties 
have to give their express consent for such 
treatment. Others have simply to be notified
by the firm, with a right to object if they
wish.

Retail Clients
Only firms who have obtained a Retail

Endorsement on their Licence can deal 
with Retail Clients. Retail Clients are any 
Clients that deal with an Authorised Firm or 
Authorised Market Institution, that are not 
classified as Professional Clients.

It is important to note the following 
restrictions in terms of Financial Services, 
which can be offered by firms dealing with
Retail Clients:

• No Accepting Deposits.
• Providing Credit is confined to

Undertakings and for business purposes 
only.
A firm that deals with Retail Clients has

the option to treat all its Clients as retail, 
without conducting any fur ther classification.

Client classification does not need to
be undertaken where a firm does no more
than give generic advice or refer a Person to 
another Authorised Firm or a firm regulated
in another jurisdiction.

Retail Endorsement
In order to deal with Retail Clients, 

firms must obtain a Retail Endorsement 
on their licences. Both new applicant 
firms as well as existing firms can apply 
for the endorsement, for which there is 
no application fee. More guidance on this 
process can be found in SUP Form 5 and 
our authorisation forms.

In order to obtain a Retail Endorsement, 
a firm needs to:
• have adequate internal complaints 

handling procedures;
• provide enhanced disclosure in all new 

marketing material; and
• have adequate systems, controls and 

procedures to be able to provide 
Financial Services to Retail Clients.

Transitional Arrangements
There is transitional relief available 

for firms who currently hold a licence 
to operate in the DIFC. The objective of 
these arrangements is to ensure firms can 

continue to conduct their existing business 
with minimum disruption. It is impor tant 
to note that there is little or no change for 
firms who do not wish to deal with Retail 
Clients. 

The transitional arrangements can be 
found in the General (GEN) module of 
the DFSA Rulebook and are relevant to 
requirements in COB, CIR and ISF modules.

The details of the transitional relief are 
as follows:
• No Client classification required for

existing Clients, as long as the firm
continues to provide to such Clients the 
same services as before; 

• No notice or consent is required for 
existing Market Counterparties to 
continue to be treated as such;

• No new Client Agreement is required for 
dealing with existing clients;

• Firms can continue to distribute existing 
marketing material and Prospectuses for 
six months after implementation, mostly 
in the same manner as before.

Getting Help
• Up to 1 July 2008: Refer to the 

Rulemaking Instruments 56, 57, 58 
section of the DFSA website, located 
under Legislation.

• From 1 July 2008: Refer to the DFSA 
Rulebook on the DFSA website. 
Applicable modules include: General 
(GEN), Conduct of Business (COB), 
Collective Investment Rules (CIR), 
Prudential – Investment, Insurance 
Intermediation and Banking (PIB), and 
Islamic Financial Business (ISF). 

• DFSA Forms: Existing firms wishing to
apply for a Retail Endorsement should 
use the new SUP5 form. Firms currently 
in the process of obtaining a Licence 
for the first time should take note of
the new Guidance available on the 
application form (Form AUTCORE). All 
forms are available on the DFSA website.

• Authorisation Enquiries: Firms currently 
in the process of obtaining a licence for 
the first time should direct questions to
the Authorisation Enquiries team or if 
allocated, an Authorisation Case Manager.

• Relationship Manager : Existing 
Authorised Firms should direct questions 
to their DFSA Relationship Managers.

• There are two types of Client, 

namely Retail and Professional.

• In order to deal with Retail 

Clients, firms must obtain a Retail

Endorsement on their licences.

• Only firms who have obtained a

Retail Endorsement on their Licence 

can deal with Retail Clients.

Facts
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Since its inception in September 2004, the 
Dubai International Financial Centre (DIFC) 
has placed great emphasis on creating 

a pragmatic, risk-based, and FATF-compliant 
Anti-Money Laundering (AML)/Counter Terrorist 
Financing (CTF) regime.

The DFSA’s regulatory framework includes 
conduct of business as well as prudential and 
AML/CTF supervision. According to KPMG’s 
Global Anti-Money Laundering Survey 2007, 
there is high demand for greater clarity of 
direction in the MENA region on AML policy. 
The DFSA is determined to be a regional leader 
in this area by placing AML/CTF high on the 
authority’s agenda. 

Money laundering and terrorist financing can
destabilise communities, economic sectors, or 
whole national economies. Criminals and terrorist 
networks may be able to carry out their criminal 
and potentially destructive activities through 
undetected financial support structures.

The consistent application of the Financial 
Action Task Force (FATF) standards is essential for 
the international fight against money laundering
and terrorist financing by making it more difficult
for criminals and terrorists to penetrate the 
financial system.This also includes the firms’
compliance with sanctions issued by the United 
National Security Council. 

The DFSA continually monitors the 
effectiveness of its AML/CTF regime and, 
on a number of occasions, has enhanced the 
efficiency of its AML/CTF supervision.As part of
the ongoing revision of its Rulebook, the DFSA 
recently approved a policy proposal to impose 
a specific ongoing due diligence obligation for
transaction monitoring and maintaining up-to-
date customer identification information. Distinct
obligations will be implemented shortly in the 
DFSA’s Rulebook. 

It is positive to note that regulated firms have
been demonstrating a high level of compliance 
with applicable Federal Law, DIFC Regulatory 
Law and DFSA Rules. This is in part due to 
the proportionate application of the DFSA’s 
regulatory ‘toolkit’, which starts with the pre-
vetting of firms’AML/CTF safeguards during
the authorisation process, and is followed by 
on-site risk assessments, annual MLRO reports, 

and DFSA Thematic Reviews directed by the 
Supervision Department 

The International Monetary Fund 
(IMF) visited the UAE in 2007 to assess the 
country’s compliance with the FATF 40+9 
Recommendations, including a separate 
assessment of the DIFC/DFSA. The DFSA is 
looking forward to the publication of the formal 
report in the 2nd half of 2008, as it is the DFSA’s 
view that its structure, powers and procedures 
are in-line with FATF’s international standards. 

There are a number of other significant
developments, which fall outside DFSA’s ‘business-
as-usual’ activity including: 

Outreach program: AML/CTF Information 
Sessions 

Together with the DFSA Enforcement 
Department, the Supervision Department 
conducts bi-annual AML/CTF Information Sessions. 
These sessions, which are part of the DFSA’s 
‘Outreach Programme’, provide a forum for the 
DFSA and the MLROs/AMLOs of Authorised 
Firms, Ancillary Service Providers and Authorised 
Market Institutions to flag and discuss important
issues, critical developments and trends. 

Suspicious Transaction Reports (STRs) 
Institutions regulated by the DFSA have filed

a total of 25 STRs since inception of the DIFC 
in 2004. To date, in 2008, 3 STRs have been 
filed; compared to 13 in 2007, 8 in 2006 and 1
in 2005. Firms are required to file copies of the
reports with the DFSA in addition to the original 
report filed with the federal Financial Intelligence
Unit of the UAE Central Bank (ie AMLSCU). 
The DFSA undertakes a review of each STR to 
determine whether it might reveal weaknesses in 
the institution’s systems and controls. The majority 
of the reports filed to date related to attempted
fraud, primarily against the institution itself, 
involving the submission of forged documents. 

DIFC:  A FATF compliant financial centre
With the objective to achieve FATF-

compliance for the whole Financial Free Zone, 
the DIFC Authority (DIFCA) issued AML/CTF 
Regulations for the non-financial sector which
became effective on 18 July 2007. They cover, 

inter alia, real estate agents, dealers in precious 
metals and stones, dealers in high value goods, 
and Company Service Providers which operate 
in the DIFC. DIFCA is responsible for the 
development of laws and regulations to cover 
all aspects of non-financial activities that are not
regulated by the DFSA.

And looking ahead…

Compliance with United Security Council 
Resolutions (UNSCRs)

The DFSA will increase its focus on how 
firms monitor their compliance with United
Nations (UN) sanctions, such as UNSCRs 1267 

(1999) and those related to Iran (1737 (2006), 
1747 (2007)). Consequently, the DFSA is likely to 
amend its Rulebook by setting out the conditions 
under which firms are required to ensure ongoing
compliance with applicable UNSCR sanctions. This 
important issue is already being monitored during 
on-site risk assessment visits to firms.

Comprehensive AML/CTF Theme Reviews 
Following successful reviews in 2005 and 

2007, the Supervision Division is planning to carry 
out a further theme review in 2008 to gauge the 
level of adherence to AML/CTF and the above-
mentioned UNSCRs. 

The DFSA will continue to take all necessary 
supervisory measures to deal with firms which
fail to meet expectations. 

The Director responsible for AML/CTF 
within the DFSA is Bryan Stirewalt.

The DFSA does its bit in the fight againstAML and CTF
How the DFSA maintains an effective proportionate and persuasive regime in the fight against Anti-Money Laundering (AML) and CounterTerrorist
Financing (CTF).
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ÜÉ```````gQE’G π`````````jƒ“h ∫Gƒ```````````````eC’G π````````````«°ùZ áëaÉ```````````µe
™æ≤eh Ö°SÉæàeh ∫É©a ΩÉ¶f ≈∏Y á«dÉŸG äÉeóî∏d »HO á£∏°S ßaÉ– ∞«c

,2004 ÈªàÑ°S ‘ ¬FÉ°ûfEG òæe »ŸÉ©dG ‹ÉŸG »HO  õcôe Oó°T

ΩÉ¶f ™e ≥aGƒàeh ,ôWÉîŸG ≈∏Y ºFÉb ,»∏ªY ΩÉ¶f OÉéjEG ≈∏Y

áÄ«¡dG ‘ ,ÜÉgQE’G πjƒ“ áehÉ≤eh ∫GƒeC’G π«°ùZ  áëaÉµe

.∫GƒeC’G π°ùZ áëaÉµŸ á«dhódG

,á«dÉŸG äÉeóî∏d »HO á£∏°ùd »ª«¶æàdG QÉWE’G øª°†àjh

∫GƒeC’G π«°ùZ áëaÉµe ±GöTEGh ,á£«◊G ∂dòch ∫ÉªYC’G IQGOEG

.ÜÉgQE’G πjƒ“ áehÉ≤eh

á«dÉŸG äÉeóÿG ácöT ¬JôLCG …òdG í°ùŸG èFÉàæd É≤ahh

,2007 ΩÉ©dG ‘ ∫GƒeC’G π«°ùZ áëaÉµe ∫ƒM (KPMG) á«ŸÉ©dG

áëaÉµe ‘  ìƒ°VƒdG Iójó°T äÉ°SÉ«°S ≈∏Y ™ØJôe Ö∏W ∂dÉæg

.É«≤jôaCG ∫Éª°Th §°ShC’G ¥öûdG á≤£æe ‘ ∫GƒeC’G π«°ùZ

¿ƒµJ ¿CG ≈∏Y Ωõ©dG á«dÉŸG äÉeóî∏d »HO á£∏°S äó≤Y óbh

áëaÉµe ¿ƒfÉb ™°Vh ∫ÓN øe ,∫ÉéŸG Gòg ‘ É«ª«∏bEG IóFGôdG

‘ É¡àjƒdhCG ¢SCGQ ≈∏Y ,ÜÉgQE’G πjƒ“ áehÉ≤eh ∫GƒeC’G π«°ùZ

.É¡dÉªYCG ∫hóL

QGô≤à°SG ´õYõj ¿CG ÜÉgQE’G πjƒ“h ∫GƒeC’G π«°ù¨`d øµÁ PEG

äÉjOÉ°üàb’G hCG ,ájOÉ°üàb’G äÉYÉ£≤dGh á«∏ëŸG äÉ©ªàéŸG

á«HÉgQE’G äÉµÑ°ûdGh ÚeôéŸG ¿ÉµeEÉHh ¬fCG Éªc ,πµc á«æWƒdG

πcÉ«g ∫ÓN øe IôeóŸG á«FÉæ÷G º¡JÉWÉ°ûfh º¡ªFGôéH ΩÉ«≤dG

.IOƒ°Uôe ÒZ á«dÉe ºYO

πª©dG  ábôØd á«°SÉ°SC’G ÒjÉ©ª∏d ≥°ùàŸG ≥«Ñ£àdG Èà©jh

π°ùZ áëaÉµŸ á«dhódG áÄ«¡dG ‘  á«dÉŸG  äGAGôLE’ÉH á«æ©ŸG

ÜÉgQE’G  πjƒ“h ∫GƒeC’G π«°ùZ  áëaÉµŸ ÉjQhöV ,∫GƒeC’G

Ú«HÉgQE’Gh  ÚeôéŸG ¥GÎNG áHƒ©°U øe ójõj πµ°ûH ,É«dhO

äÉHƒ≤©∏d äÉcöûdG ¿ÉYPEG É°†jCG Gòg πª°ûj Éªc ,á«dÉŸG áª¶fCÓd

.IóëàŸG ·CÓd ™HÉàdG øeC’G ¢ù∏› ¿ƒfÉb ÖLƒÃ IQOÉ°üdG

á«dÉ©a QGôªà°SÉH á«dÉŸG äÉeóî∏d »HO á£∏°S ÖbGôJh

,ÜÉgQE’G  πjƒ“ áehÉ≤eh ∫GƒeC’G π«°ùZ áëaÉµe  ‘ É¡eÉ¶f

±öûŸG É¡eÉ¶f IAÉØc õjõ©J  ¤EG ,äÉÑ°SÉæe IóY ‘ äóªYh

.ÜÉgQE’G πjƒ“ áehÉ≤eh ∫GƒeC’G π«°ùZ áëaÉµe ≈∏Y

»HO á£∏°S äôbCG ,ÉgóYGƒ≤d Iôªà°ùŸG á©LGôŸG øe Aõéch

ΩGõàd’G ¢VôØd ,áMÎ≤e  á°SÉ«°S ≈∏Y GôNDƒe á«dÉŸG äÉeóî∏d

äÉeƒ∏©ŸG çóMCG  ≈∏Y ®ÉØ◊Gh  ,äÓjƒëàdG áÑbGôÃ  ôªà°ùŸG

äÉeGõàdG ò«ØæJ  ÉÑjôb ºà«°Sh  .π«ª©dG ájƒg ójóëàH á≤∏©àŸG

.á«dÉŸG äÉeóî∏d »HO á£∏°ùH ¢UÉÿG óYGƒ≤dG Ö«àc ‘ áë°VGh

äÉcöûdG ¿CG É¡à¶MÓe  äôL »àdG  á«HÉéj’G  QƒeC’G øeh

¿ƒfÉ≤dG ≥«Ñ£à∏d ¿ÉYPE’G øe ∫ÉY iƒà°ùe äô¡XCG áª¶æŸG

óYGƒbh »ŸÉ©dG ‹ÉŸG »HO õcôŸ »ª«¶æàdG ¿ƒfÉ≤dGh ,‹GQó«ØdG

.á«dÉŸG äÉeóî∏d »HO á£∏°S

äÉª«∏©àd ≥°SÉæàŸGh ≥«bódG ≥«Ñ£àdG ¤G É«FõL Gòg ™Lôjh

≥«Ñ£J ≥«bóJ ™e CGóÑJ »àdGh ,á«dÉŸG äÉeóî∏d »HO á£∏°S

,ÜÉgQE’G πjƒ“  áehÉ≤eh ∫GƒeC’G π«°ùZ áëaÉµe äÉfÉª°†d

ôjô≤Jh ,™bƒŸG ‘ ôWÉîŸG º««≤J ¬«∏jh , ¢ü«NÎdG á«∏ªY AÉæKG

äÉ©LGôŸGh ,…ƒæ°ùdG (MLRO) ∫GƒeC’G π«°ùZ  QÉÑNEG §HÉ°V

IQGOEG πÑb øe á¡LƒŸG á«dÉŸG äÉeóî∏d »HO á£∏°ùd á«Yƒ°VƒŸG

.áHÉbôdG áÑ©°T

ΩÉ©dG  ‘ äQGR (IMF) ‹hódG ó≤ædG ¥hóæ°U áã©H âfÉch

 ∫ÉãàeG ióe º««≤àd IóëàŸG á«Hô©dG äGQÉeE’G ádhO 2007
á«æ©ŸG ∫GƒeC’G π°ùZ  áëaÉµŸ á«dhódG áÄ«¡dG äÉ«°Uƒàd ó∏ÑdG

 õcôŸ π≤à°ùe º««≤J AGôLEG É¡«a ÉÃ , 40+9 á«dÉŸG äGAGôLE’ÉH

.á«dÉŸG äÉeóî∏d »HO á£∏°Sh »ŸÉ©dG ‹ÉŸG »HO

ôjô≤àdG öûf ¤EG á«dÉŸG  äÉeóî∏d  »HO  á£∏°S ™∏£àJh

É¡∏µ«g ¿CG ô¡¶j …òdG ,2008 ΩÉY øe ÊÉãdG ∞°üædG ‘ »ª°SôdG

á°UÉÿG á«dhódG ÒjÉ©ŸG ™e á«°TÉªàe É¡JGAGôLEGh É¡JÉ£∏°Sh

.∫GƒeC’G π°ùZ áëaÉµŸ á«dhódG áÄ«¡dÉH

êQÉN ™≤J »àdG ,iôNC’G áeÉ¡dG äGQƒ£àdG øe OóY ∑Éægh

:É¡æe ,á«dÉŸG äÉeóî∏d »HO á£∏°ùd …OÉ«àY’G πª©dG ¥É£f

∫GƒeC’G π«°ùZ  áëaÉµÃ ¢UÉÿG á«YƒàdG èeÉfôH

ÜÉgQE’G πjƒ“ áehÉ≤eh

ò«ØæàdG  áÑ©°T ™e ∑GÎ°T’ÉH áHÉbôdG  áÑ©°T ¥ôa …ôŒ

πc Iôe ó≤©J á«eÓYEG äGQhO ,á«dÉŸG äÉeóî∏d »HO á£∏°S ‘

.ÜÉgQE’G πjƒ“ áehÉ≤eh ∫GƒeC’G π«°ùZ áëaÉµŸ Úàæ°S

á«YƒàdG èeÉfôH øe AõL »g »àdG ,äGQhódG √òg ôaƒJ Éªc

äÉeóî∏d  »HO á£∏°ùd ióàæe ,á«dÉŸG äÉeóî∏d  »HO á£∏°S ‘

πjƒ“ áehÉ≤eh (MLRO) ∫GƒeC’G π«°ùZ •ÉÑ°Vh ,á«dÉŸG

äÉeóÿG …O qhõeh ,á°üNôŸG äÉcöûdG øe ,(AMLO) ÜÉgQE’G

,áeÉ¡dG ÉjÉ°†≤dG á°ûbÉæeh ,á°üNôŸG ¥ƒ°ùdG äÉ°ù°SDƒeh IóYÉ°ùŸG

.áª°SÉ◊G äÉgÉŒ’Gh äGQƒ£àdGh

ágƒÑ°ûŸG äÓjƒëàdG ôjQÉ≤J

»HO á£∏°S á∏¶e â– …ƒ°†æJ »àdG äÉ°ù°SDƒŸG âeób

 òæe ágƒÑ°ûŸG äÓjƒëàdG ∫ƒM Gôjô≤J 25 á«dÉŸG äÉeóî∏d

.2004 ΩÉY ‘ »ŸÉ©dG ‹ÉŸG »HO õcôe AÉ°ûfEG ájGóH

 ôjQÉ≤J 3 Ëó≤J ” ,Ωƒ«dG ≈àM 2008 ΩÉ©dG ájGóH òæeh

 ‘ 8h ,2007 ΩÉY ‘ 13 πHÉ≤e ;ágƒÑ°ûŸG äÓjƒëàdG øY

.2005 ΩÉY ‘ ó«Mh ôjô≤Jh h 2006 ΩÉY

ôjQÉ≤àdG øe ï°ùf Ëó≤J äÉcöûdG øe Ö∏£j Ée IOÉYh

ôjô≤àdG ´GójEG ¤EG áaÉ°VE’ÉH á«dÉŸG äÉeóî∏d  »HO á£∏°ùd

‘ ájOÉ–’G  á«dÉŸG äÉeƒ∏©ª∏d IóMh iód »∏°UC’G

IóMh πãe) äGQÉeE’G ádhód …õcôŸG äGQÉeE’G  ±öüe

/ágƒÑ°ûŸG ÉjÉ°†≤dG øY ÆÓHE’Gh ∫GƒeC’G π«°ùZ áëaÉµe

.(AMLSCU
‘ ô¶ædG IOÉYEÉH á«dÉŸG äÉeóî∏d »HO á£∏°S ó¡©àJ

øY âØ°ûc ób ôjQÉ≤àdG √òg âfÉc GPEG Ée ójóëàd ôjô≤J πc

âfÉc å«M ,É¡£HGƒ°Vh á°ù°SDƒŸG ΩÉ¶f ‘ ∞©°†dG •É≤f

ä’hÉ øY IQÉÑY ¿B’G ≈àM âeób »àdG ôjQÉ≤àdG º¶©e

πª©J »àdG , É¡°ùØf á°ù°SDƒŸG ó°V ¤hC’G áLQódÉHh ,∫É«àMG

.IQhõe ≥FÉKh Ëó≤J ≈∏Y

á«dÉŸG äGAGôLE’G õcôe :»ŸÉ©dG ‹ÉŸG »HO  õcôe

∫GƒeC’G π°ùZ áëaÉµŸ á«dhódG áÄ«¡dG ™e á≤aGƒàŸG

á≤£æe  AÉ°ûfEÉH ≥∏©àŸGh »Yƒ°VƒŸG É¡aóg ≥«≤ëàd

π°ùZ áëaÉµŸ á«dhódG áÄ«¡dG äÉª«∏©Jh ≥aGƒàJ IôM á«dÉe

ÚfGƒb »ŸÉ©dG ‹ÉŸG »HO õcôe á£∏°S äCÉ°ûfCG ,∫GƒeC’G

ÜÉgQE’G πjƒ“ áehÉ≤eh ∫GƒeC’G π«°ùZ áëaÉµe ΩÉ¶æd

∫ƒ©ØŸG ájQÉ°S âëÑ°UCG »àdGh á«dÉŸG ÒZ  äÉYÉ£≤∏d

AÓch ,É¡∏ª› ‘ πª°ûJ »gh ,2007ƒ«dƒj 18 øe GQÉÑàYG

QÉŒh ,áÁôµdG QÉéMC’Gh áæ«ªãdG ¿OÉ©ŸG QÉŒh äGQÉ≤©dG

»àdG äÉeóÿG …Ohõe äÉcöTh ,á«dÉ©dG áª«≤dG äGP ™∏°ùdG

á£∏°S Èà©J å«M ,»ŸÉ©dG  ‹ÉŸG »HO  õcôe ‘ πª©J

á«£¨àd áª¶fC’Gh ÚfGƒ≤dG ™°Vh øY ádhDƒ°ùŸG »g õcôŸG

»HO á£∏°S É¡ª¶æJ ’ »àdG á«dÉŸG ÒZ ¬£°ûf’G ÖfGƒL áaÉc

.á«dÉŸG äÉeóî∏d

...á«∏Ñ≤à°ùŸG äÉ©∏£àdG

™HÉàdG øeC’G ¢ù∏› ¿ƒfÉb äGQGô≤d ∫Éãàe’G

(UNSCRs) IóëàŸG ·CÓd

≈∏Y Égõ«côJ á«dÉŸG äÉeóî∏d »HO á£∏°S ∞ãµà°S

πãe IóëàŸG ·C’G äÉHƒ≤©d äÉcöûdG ∫ÉãàeG ó°UQ á```«Ø«c

á≤∏©àŸG äÉHƒ≤©dGh 1999  ΩÉ©dG ‘ QOÉ°üdG  1267  QGô≤dG

.(2007) 1747 ,(2006) 1737 ¿GôjEÉH

äÉeóî∏d »HO á£∏°S ∫ó©J  ¿G  íLôŸG øe , ∂dòd áé«àfh

äÉcöûdG ΩÉ«b øª°†J •höT ™°Vh ∫ÓN øe  óYGƒ≤dG á«dÉŸG

.øeC’G ¢ù∏› äGQGôb ≥«Ñ£àH ôªà°ùŸG ∫Éãàe’G

  øe π©ØdÉH áeÉ¡dG  ádCÉ°ùŸG √òg ó°UQ kÉ«dÉM …ôéjh  

.ôWÉîŸG º««≤àd äÉcöûdG ™bGƒŸ äGQÉjR ∫ÓN

π«°ùZ áëaÉµe ™«°VGƒŸ á∏eÉ°ûdG á©LGôŸG

ÜÉgQE’G πjƒ“ áehÉ≤eh ∫GƒeC’G

 2005 »eÉ`````Y ‘ â“ »àdG äÉ`````©LGôŸG ìÉ`````‚ ó©H

‘ äÉ©LGôŸG øe ójõŸG AGôLE’ áHÉbôdG áÑ©°T §£îJ ,2007h

 ,∫GƒeC’G π«°ùZ áëaÉµÃ ΩGõàd’G iƒà°ùe ¢SÉ`````«≤d 2008 ΩÉY

¢ù∏› ¿ƒfÉb äÉHƒ≤©d ∫Éãàe’Gh ÜÉgQE’G πjƒ“ áehÉ≤eh

.√ÓYCG É¡«dEG QÉ°ûŸG IóëàŸG ·CÓd ™HÉàdG øeC’G

Ée πc PÉîJG  á«dÉŸG äÉeóî∏d »HO á£∏°S π°UGƒà°Sh

á«Ñ∏J ‘ ≥ØîJ »àdG äÉcöûdG ≈∏Y ±GöTEÓd ÒHGóJ øe Ωõ∏j

.äÉ©bƒàdG

áehÉ≤eh ∫Gƒ````eC’G π«°ùZ áëaÉ`````µŸ ∫hDƒ````°ùŸG ôjóŸG

ƒg á«dÉŸG äÉ````eóî∏d »HO á£∏°S QÉ````WEG ‘ ÜÉgQE’G πjƒ“

.âdhhÒà°S ø`jGôH
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ÚaÎëŸG AÓª©dG
ÉeEG ,ƒg ±ÎëŸG π«ª©dG

»````````aÉ````````°U ¬`````jód …ò````dG ¢üî°ûdG  •

’ ( IöTÉÑe ÒZ hCG IöTÉ````Ñe) ∫ƒ````````°UCG

hCG ,»cÒeCG Q’hO ∞dCG 500 øY π≤J

∫ÓN ¬eGóîà°SG  ” …òdG ¢üî°ûdG ¬fG  •

,á`````cöûdG πÑb øe ,Úà«°VÉ```ŸG Úàæ°ùdG

‘ á°üNôe iô`````NCG ácöT iód πª©j hCG

hCG ; á«aGÎM’G äGQó≤dG

¥Gƒ°SC’ÉH º∏©dGh IÈÿG øe »Øµj Ée ¬jód •

hCG äÉ`````éàæŸGh ,á∏°üdG äGP á«dÉ``````ŸG

á£ÑJôŸG ôWÉ````îŸG øe …CG h äÓjƒëàdG

h ; É¡H

.áFõŒ π«ª©c πeÉ©«d ¬HÉîàfG ºàj ⁄ •

¿ƒHõdG πeÉ©j ób ,±hô````````¶∏d É©ÑJh

,±Î ¬fG ≈````````∏Y ¿É`````«MC’G ¢†©H »```a

,áFõŒ π«ª©c iô`````````NCG äÉ`````bhCG »````ah

™e §≤a πeÉ``````©àdG QÉ``````````«N á``````cöû∏dh

ó©H øµdh ,ÚaÎëŸG áÄa øe AÓ`````````ª©dG

π«ªY …CG ¿CG øe ≥≤ëàdG ºàj ¿CG Öéj ∂dP

.ÒjÉ©ŸG »Ñ∏j ójóL

ó`````b á```````«°üî°ûdG QÉ``````ªãà°S’G IGOCG

±ô````à π``````«ªY É``````````¡fCG ≈````∏Y ∞æ°üJ

á`````````¶ØëŸG IQGOE’ ÉgDhÉ````````°ûfEG º````J GPEG

,OƒLƒe ±Î π```````«ª©d ájQÉ```````ªãà°S’G

á«Ñ∏àd áLÉ````M óLƒJ ’ ,ádÉ``````◊G √òg ‘h

á«aÉ``````°üdG ∫ƒ```°UC’G äGQÉ`````ÑàN’ ¿ƒHõdG

.±ÎëŸG π«ª©∏d

¥ƒ°ùdG AGô¶f
øe á«Yôa á``Yƒª› ºg ¥ƒ````°ùdG AGô`````¶f

º¡ëæŸ áLÉëH Gƒ°ù«d øjòdG ,ÚaÎëŸG AÓª©dG

∞jöüJ óYGƒb ô¶fG .áHƒ∏£ŸGh á∏eÉµdG ájÉª◊G

.(2) IOÉŸG 2.3.2 ∫ÉªYC’G

»£©J ¿CG IÒ¶ædG  ¥Gƒ°SC’G ¢†©H ≈∏Yh

øµÁh ,á∏eÉ©ŸG √òg πãŸ áëjöüdG É¡à≤aGƒe

,ácöûdG πÑb  øe ôNC’G ¢†©ÑdG ΩÓYEG áWÉ°ùÑH

.∂dP ‘ GƒÑZQ GPEG ¢VGÎY’G ≥M ™e

áFõéàdG AÓªY
≈`````∏Y á∏°UÉ````◊G äÉ``````cöû∏d ≥ëj

πeÉ```©àdG É```¡°ü«NôJ øª°V  áFõéàdG QGôbEG

äÉ```cöûdG ™e Ú∏eÉ©àŸG áFõéàdG AÓªY ™e

GƒØæ°üj ⁄ ¿EG á°üNôŸG á«dÉŸG äÉ°ù°SDƒŸG hCG

.ÚaÎëŸG AÓª©dG áÄa øe

á«dÉàdG Oƒ«≤dG ≈````dEG IQÉ°TE’G º¡ŸG øeh

øµÁ »àdG ,á«dÉŸG äÉeóÿG •hô``````°T øe

AÓªYh πeÉ©àJ »àdG äÉcöûdG É¡ë«àJ ¿G

:áFõéàdG

 .™FGOƒdG ∫ƒÑb ΩóY •

 äGó¡©àdG ≈∏Y  öüà≤j  ¢Vhô≤dG ÒaƒJ  •

.§≤a ájQÉéàdG ¢VGôZC’Gh

AÓ```````ªY ™e πeÉ````````©àJ »àdG ácöû∏d

É¡FÓ``````ªY ™«ªL á∏eÉ©e QÉ```````«N áFõéàdG

ójõŸG AGôLEG ¿hO ,áFõŒ AÓªY º¡fCG ≈``````∏Y

.∞«æ°üàdG øe

AÉ£YEG øe ÌcC’ AÓª©dG ∞«æ°üJ êÉàëj

ácöT ¤EG ¢üî°ûdG πjƒ– hCG áeÉ©dG IQƒ°ûŸG

á≤£æe ‘ áª¶æe ácöT hCG á°üNôe iôNCG

.iôNCG ¢UÉ°üàNG

áFõéàdG QGôbEG
,áFõéàdG AÓªY  ™e  πeÉ©àdG πLG øe

áFõéàdG QGôbEG ≈∏Y π°ü– ¿CG äÉcöûdG ≈∏Y

Iójó÷G äÉcöûdG ≈∏Yh ,É¡°ü«NGôJ øª°V

Ö∏£dG Ëó≤J áªFÉ````≤dG äÉ`````cöûdG ∂dòch

. Ωƒ°SQ ájCG ¿hóH  QGôbE’G ≈∏Y ∫ƒ°üë∏d

IQÉŒ QGôbEG ≈∏Y ∫ƒ°ü◊G  πLCG øe

:¤EG äÉcöûdG êÉà– ,áFõéàdG

 ;á«∏NGódG ihÉµ°ûdG á÷É©Ÿ ΩÉ¶f •

 ™```«ªL »`````a IRõ©ŸG äÉMÉ°üa’G Ëó≤J •

h ;Iójó÷G á«≤jƒ°ùàdG OGƒŸG

 äGAGôLE’Gh §HGƒ°†dGh º¶ædG øe »Øµj Ée •

á«dÉŸG äÉeóÿG ÒaƒJ ≈∏Y IQOÉb ¿ƒµàd

.áFõéàdG AÓª©d

á«dÉ≤àf’G äÉÑ«JÎdG
áMÉàe á«dÉ`````≤àfG äÓ«¡°ùJ ∑É`````ægh

¢ü«NôJ  ∂∏“ »àdG äÉ`````````cöû∏d É```«dÉM

,»ŸÉ©dG ‹É```ŸG »HO õcôe »``````a πª©∏d

Úµ“ äÉ``````Ñ«JÎdG  √òg øe ±ó¡``````dGh

»`````a QGôªà°S’G ¿É``````ª°†d äÉ``````````cöûdG

ó◊G ™e áªFÉ`````≤dG ájQÉéàdG ∫ÉªYC’G AGôLEG

.á∏bô©dG øe ≈fOC’G

π«∏≤dG Oƒ```````Lh á¶MÓ````e º¡ŸG øeh

áÑ°ùædÉH É````gOƒLh ΩóY hCG äGô```««¨àdG øe

πeÉ``````©àdG »```a ÖZôJ ’ »àdG äÉ``````cöû∏d

.áFõéàdG AÓªY ™e

äÉ````Ñ«JÎdG ≈``````∏Y Qƒ```````ã©dG øµÁh

øe áeÉ````````````©dG Ió````MƒdG »`a á«dÉ```≤àf’G

äÉ````````eóî∏d »```````HO á£∏°S •höTh óYGƒb

óYGƒ```b »````````a á````∏°üdG  äGP á```````«dÉ```ŸG

óYGƒ``````````````bh ,∫É````````ªYC’G ∞``````````jöüJ

á«dÉŸG ∫É`ªYC’Gh ,»YÉ````ª÷G QÉ````ªãà°S’G

.á«eÓ°SE’G

»¡a á«dÉ≤àf’G äÓ«¡°ùàdG π«°UÉØJ ÉeCG

:»∏j Éªc

 AÓ```````ª©dG ∞«æ°üàd  Ö∏£àe óLƒ````````j ’ •

∫GõJ ’ ácöûdG ¿G É`````ŸÉW  ,Ú«dÉ````◊G

É¡°ùØf äÉ``````eóÿG AÓª©dG A’Dƒ¡d ôaƒJ

;≥HÉ°ùdG ‘ Éªc

 ¥ƒ°ùdG AGô¶æd áHƒ∏£e á≤aGƒe hG QÉ©°TG ’ •

≈∏Y É¡©e πeÉ©àdG ‘ QGôªà°SÓd Ú«dÉ◊G

;ƒëædG Gòg

 AÓª©dG ™e πeÉ©à∏d ójóL ¥ÉØJG Ö∏£àj ’ •

;Ú«dÉ◊G

 ™```jRƒJ ‘ ô```ªà°ùJ ¿G äÉ``cöû∏d øµÁ •

 ô¡°TG  6 IóŸ äGQƒ°ûæŸGh OGƒŸG ≥jƒ°ùJ

á≤jô£dG ¢ùØæH ºàJ ¿CG ≈∏Y ,ò«ØæàdG ó©H

.á≤HÉ°ùdG

:IóYÉ°ùŸG ≈∏Y ∫ƒ°üë∏d
¤EG ´ƒLôdG :2008 ƒ«dƒj øe ∫hC’G ≈àM •

äÉeóî∏d »HO á£∏°ùd ÊhÎµd’G  ™bƒŸG

»àdG ,58 ,57 ,56 ∑ƒµ°üdG IóYÉb `á«dÉŸG

.äÉ©jöûàdG â– ™≤J

¤EG ´ƒLôdG :2008  ƒ«dƒj øe ∫hC’G øe •

á«dÉŸG  äÉeóî∏d »HO á£∏°S óYGƒ``b

êPÉ‰ πª°ûJ å«M ,âfÎf’G áµÑ°T ≈`∏Y

,áeÉ©dG óYGƒ`≤dG :»`````∏j É```````e ≥``«Ñ£àdG

QÉ`ªãà°S’G óYGƒbh ,∫É````ªYC’G ∞jöüJh

ÚeCÉàdGh ∞«°ü◊G QÉªãà°S’Gh ,»YÉª`÷G

á«dÉŸG ∫É`````ªYC’Gh ,á«aöüŸG áWÉ°SƒdGh

.á«eÓ°SE’G

 :á«dÉŸG äÉeóî∏d »```````HO á£∏°S êPÉ‰ •

á````ÑZGôdGh áªFÉ``≤dG äÉ`````cöûdG ≈````````∏Y

≈```````∏Y ∫ƒ``````°üë∏d Ö∏W Ëó≤J »````````a

êPÉ``````ªædG ΩGó````````îà°SG ,áFõéàdG QGôbEG

≈```∏Y »````¨Ñæjh ,SUP5 øe Ió````````jó÷G

âbƒdG »``````````a  ≈©°ùJ »```àdG äÉ````cöûdG

á```°üNQ ≈```````````∏Y ∫ƒ``°üë∏d øgGô``````dG

äGOÉ°TQE’ÉH É```````ª∏Y òNCÉJ ¿CG Iôe ∫hC’

Ö∏£dG êPƒ`‰ ≈```∏Y áMÉ```````àŸG Iójó÷G

êPÉªædG ™«ªL ¿CÉH Éª∏Y ,(AUTCORE)
á£∏°ùd ÊhÎµd’G  ™bƒŸG ≈∏Y áMÉ``````àe

.á«dÉŸG äÉeóî∏d »HO

äÉcöûdG ≈∏Y »¨Ñæj :¢ü«NGô`àdG äGQÉ°ùØà°SG •

≈∏Y ∫ƒ°üë∏d øgGô``dG âbƒdG ‘ ≈©°ùJ »àdG

≥jôa ¤EG á∏Ä°SC’G ¬LƒJ ¿CG  Iôe ∫hC’ á°üNQ

ô`jóe ó``jó– hCG ¢ü``«NGÎdG äGQÉ```°ùØà°SG

.á«°†≤∏d ¢üNôe

 áªFÉ≤dG äÉ````cöûdG :äÉbÓ`````Y ô``````jóe •

¤EG á∏Ä°SC’G ¬```LƒJ ¿G »¨Ñæj á°üNôŸGh

á£∏°S ‘ º¡H ábÓY  º¡d øjòdG  AGQóŸG

.á«dÉŸG äÉeóî∏d »HO

5

,AÓ```ª©dG øe ¿É```````Yƒf ∑É``````æg  •

ÚaÎëŸG AÓª©dGh áFõéàdG  AÓªY

äÉcô°T ≈∏Y Öéj áFõéàdG AÓªY ™e πeÉ©à∏d  •

º¡H ¢UÉÿG ¢ü«NÎdG ≈∏Y ∫ƒ°ü◊G áFõéàdG ™«H

¢ü«NÎdG Gòg ≈∏Y á∏°UÉ◊G äÉcô°ûdG  •

áFõéàdG AÓªY ™e πeÉ©àdG ™«£à°ùJ ÉgóMh

≥FÉ≤M



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

äÉeóî∏d  »HO á£∏°S IQGOEG ¢ù∏› ™°Vh

á©LGôe øe ÉWÉÑæà°SG IójóL óYGƒb á«dÉŸG

Ö≤Y ∂dP AÉLh .á£∏°ù∏d á«°ù«FôdG á°SÉ«°ùdG

¥ÓWEÉH äCGóH ¥É£ædG á©°SGh QhÉ°ûJ á«∏ªY

 Èª°ùjO πFGhCG ‘  52 ºbQ  QhÉ°ûàdG ábQh

 ÚàæKG  ÚàbQh ó©H Éª«a â∏ª°Th 2007
≥«Ñ£J CGóÑ«°Sh .54h 53 QhÉ°ûàdG ¥GQhCG øe

.2008 ƒ«dƒj øe ∫hC’G øe kGQÉÑàYG óYGƒ≤dG

á©LGôŸG  √òg  èjhôJ  ≈∏Y  óYÉ°S óbh

Ó°†a ,»ŸÉ©dG  ‹ÉŸG »HO õcôe êƒ°†f

. ¥Gƒ°SC’G ÈY êÉeófE’G IOÉjR øY

»HO á`````£∏°S äQGOCG ó≤a ,ΩÉ``````Y πµ°ûH

á°UÉÿG ∫ÉªY’G ΩÉ¶f á«dÉ``ŸG äÉ````eóî∏d

á«dÉŸG äGhO’G äÉ``¡«LƒJ øe ÉÑjôb É¡H

á`«Ñ∏J ¿CG ±ó¡H ∂dPh ,(MiFID) ¥ƒ`````°ù∏d

É¡∏©é«°S ,(MiFID) äÉ````Ñ∏£àŸ á````cöûdG

õcôe πNGO äÉÑ«JÎ∏d ∫É`ãàe’G ≈∏Y IQOÉb

äGô```««¨àdG ¢†©H ™e »ŸÉ©dG ‹ÉŸG »HO

.á∏«∏≤dG

,Iôe ∫hC’h ,Iójó÷G óYGƒ≤dG íª°ùà°Sh

»```HO õ```côe »````a äÉ```````````cöûdG º¶©Ÿ

,áFõéàdG AÓªY ™e πeÉ©à∏d  »ŸÉ©dG ‹ÉŸG

.∂dP ‘ GƒÑZQ GPG

∫hGõJ »àdG äÉcöûdG ≈≤Ñà°S ,∂dP ™eh

∂dP π©ØJ ¿G ≈∏Y  IQOÉb  ∫É`````ªYC’G äGP

IóFÉa É¡d ¿ƒ```µ«°Sh áØ«ØW äGô`````««¨J ™e

IOó ä’É````````› »`````a ∫É`````≤àf’G ájôM

.Ú«dÉ◊G AÓª©dÉH ≥∏©àJ

øjQOÉb ¿ƒfƒµ«°S ≥jOÉ``````æ°üdG hôjóe

AÓª©d áeÉ``````©dG ≥jOÉ`````æ°üdG ≥jƒ°ùJ ≈∏Y

¥hóæ°üdG ΩÉ``¶f §````«°ùÑJ ” óbh ,áFõéàdG

¢†©H á``dGREG ≥jôW øY ,iôNG ä’É```› ‘

,á«LQÉÿG QOÉ°üŸG ≈∏Y á°VhôØŸG Oƒ«≤dG

.º¡°SC’G ≥jOÉæ°U IQGOEG ≈∏Yh ,Óãe

ÊÓ≤Y  õjõ©J ΩÉ````¶f É`````°†jCG ∑Éægh

áYƒ```ª› »£¨j …òdG ,»eÓ````°SE’G πjƒªà∏d

≈∏Y óªà©jh ,á«eÓ```°S’G Oƒ≤©dG øe á∏eÉ```c

.á«eÓ°S’G á«dÉŸG äÉeóÿG ¢ù∏› ÒjÉ`©e

 

:á«°ù«FôdG äGÒ«¨àdG πª°ûJh

∫ÉªY’G ∞jô°üJ

 á````FõéàdG AÓ`````ªY ¤EG AÓ````ª©dG ∞«æ°üJ •

ÚaÎh

 ¿CG øµÁ  »`àdG  äÉfÉ«µdG  áªFÉb  õ``jõ©J •

¥Gƒ°S’G) .IÒ¶f  ¥Gƒ°SCG É¡fG  ≈∏Y πeÉ`©J

(ÚaÎëŸG AÓª©dG øe  ´ôa »g IÒ¶ædG

 óæY π«ª©dG ¥ÉØJG ΩÉµMGh áeAÓe õjõ©J •

.áFõéàdG øFÉHõdG ™e πeÉ©àdG

AÓªY  äÉLÉ«àM’ á¡LƒŸG OGƒŸG ≥jƒ°ùJ

ádOÉY ÉjDhQ ¢ùµ©J ¿’ áLÉëH  áFõéàdG

á«∏Ñ≤à°ùŸG  äÉ©bƒJ Ëó≤J óæY áfRGƒàe

.≥HÉ°ùdG AGOCG ¤EG GOÉæà°SG äÉfÉ«ÑdGh

 »ØXƒŸ IAÉØµdG äÉÑ∏£àeh ÖjQóàdG õjõ©J •

.äÉcöûdG

 ihÉµ°ûdG äGAGôLEG á÷É©e äÉcöûdG ≈∏Y •

á«æeõdG ôWC’G  É¡«a ÉÃ , áFõéàdG AÓª©d

.¢†jƒ©àdG á≤jôWh

 ¿Éª°†d ∫ÉªYC’G ∞jöüJ äÉÑ∏£àe •

.á«dÉŸG äÉeóÿG øe ÉgÒZ ™e ¥É°ùJ’G

á«YÉª÷G äGQÉªãà°S’G
 ™«ª÷ á``MƒàØe á``eÉ``````©dG ≥jOÉ``````æ°üdG •

á°UÉÿG  ≥jOÉæ°üdG ¿CG ÚM ‘ ,AÓª©dG

.ÚaÎëŸG AÓª©∏d §≤a áMÉàe

 Ú©à°ùJ ¿CG ¿B’G áeÉ©dG ≥jOÉæ°üdG ¿ÉµeEÉH •

ôFGhO hCG (1) á≤£æŸG ‘ ≥jOÉæ°üdG AGQóÃ

äÉÑ∏£àŸ ™°†îJ ,É¡H ±Î©e ¢UÉ°üàNG

.¬ÑLGƒdG ¬jÉæ©dG

 AGQóe ΩGóîà°SG á°UÉÿG ≥jOÉæ°ü∏d øµÁ •

.¢UÉ°üàNG IôFGO …CG ‘ ≥jOÉæ°üdG

 QOÉ°üŸG äÉ«bÉØJG äÉ``Ñ∏£àe á`````©LGôe •

É```````Ã ,¢†jƒØàdGh á«LQÉ``````````ÿG

á£∏°S á````≤aGƒe •öT á``````dGRG ∂dP »```````a

.á«dÉŸG äÉeóî∏d »HO

 ¢SCGQ äÉ``````````Ñ∏£àe IóYÉ`````b ¢†```«ØîJ •

 ÚjÓe 10 øe ¥hóæ°üdG AÉæeC’ ∫É```ŸG

 .Q’hO ÚjÓe 4 ¤G Q’hO

 ,á«∏«ªµàdG äGQƒ```````°ûæª∏d ójóL ΩÉ```````¶f •

äGQƒ````````°ûæŸG ™e ,É`````¡dGó``````Ñà°SG πª°ûj

 iôNCÉH ,Gô¡°T 12 á«MÓ````````°U IÎa äGP

.(ÉªFÉb äGóMƒdG ¢VôY É¡«a ∫Gõj ’)

 á«µ∏ŸG ≥jOÉæ°U ≈∏Y ô¶◊G ∫GóÑà°SG •

.ìÉ°üaG ΩÉ¶æH ájOôØdG

 ΩÉb äÉ``YGõædG ¢†Ød á````````©jöûdG ¢ù∏› •

. ìÉ°üa’G ΩÉ¶f ΩÉ≤e

 ¥É£f ≈∏Y á«ÑæL’G ≥jOÉ`````æ°üdG ≥jƒ°ùJ •

ójó÷G ΩÉ``¶ædG ™e ≈°TÉ````ªàJ ÉÃ ™°SGh

.á«∏ëŸG ≥jOÉæ°ü∏d

iôNCG äGÒ«¨J
 äÉeóÿG ∞jQÉ```©J ≈`````∏Y á«æa äGÒ«¨J •

.á«dÉŸG

 á```Ø«°ü◊G á`````«eÓ°SE’G óYGƒ``````≤dG äôah •

á````©°SGh á÷É`````©ŸG øe ójõŸG Iójó÷G

.á«eÓ°S’G Oƒ≤©∏d ¥É£ædG

á«dÉ````````````ŸG ¥GQh’G ¢Vhô```````````Y Iöûf •

É````````Ã ,ô````ªãà°ùe …C’  ™æ°üJ ¿CG øµÁ

¢Vhô©```dGh ,áFõéàdG AÓ```````ªY  É```````¡«a

AÓ``ª©∏d §≤a ¿ƒµJ ¿CG øµÁ IÉ```````Ø©ŸG

.ÚaÎëŸG

 QÉªãà°S’G óYGƒ````bh ∫É`````ªYC’G ∞jöüJ •

” »àdG óYGƒ≤dG øe  êPÉ‰ »YÉ`````ª÷G

.É¡£«°ùÑJh É¡à∏µ«g IOÉYEG

‹ÉŸG »HO õcôe ‘ AÓª©dG äÉÄa

»ŸÉ©dG

,AÓ````````````ª©dG øe ¿É`````````Yƒf ∑É``````æg

¢†©Hh ,ø````«aÎëŸGh á```````````FõéàdG AÓ`ªY

º¡à∏eÉ```````©e ºàJ ób ÚaÎëŸG AÓ````````ª©dG

.¥ƒ°ù∏d AGô`````¶æc

™```e πeÉ`````©àJ »````àdG á``cöûdG ≈````∏Y

≈````∏Y ∫ƒ°üë∏d Ö∏W Ëó≤J ,áFõéàdG AÓªY

.¬°ü«NÎd áFõéàdG QGôbEG

4
á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

.á£∏°ù∏d á«°ù«FôdG á°SÉ«°ùdG á©LGôe øe IÉMƒà°ùe IójóL ÚfGƒb êGQOEG

á«dÉŸG äÉeóî∏d »HO á£∏°S ‘ á«°ù«FôdG äÉ°SÉ«°ùdG á©LGôe π«dO



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

äGQhÉ°ûŸG ¥GQhCG
»HO á£∏°ùd á«°ù«FôdG äÉ°SÉ«°ùdG ≥«Ñ£J – 54 ºbQ äGQhÉ°ûŸG ábQh •

â≤∏ZCGh ,2008 ôjGÈa 14 ïjQÉ``àH äQó°U ,á«dÉ``````ŸG äÉ`````eóî∏d

.2008 ƒ«dƒj øe ∫hC’G ‘ ò«ØæàdG õ«M πNóJ ,2008 ¢SQÉe 15 ‘

 ,»eÓ°SE’G πjƒªàd áª«µ◊G óYGƒ`````≤dG - 53 ºbQ äGQhÉ``````°ûŸG ábQh •

õ«M πNóJ ,2008 ¢SQÉe 9 ‘ â≤∏ZCG ,2008 ôjGÈa 7 ‘ QOÉ°üdG

.2008 ƒ«dƒj øe ∫hC’G ‘ ò«ØæàdG

 QOÉ°üdG ,á«°ù«FôdG äÉ°SÉ«°ùdG ¢VGô©à°SG - 52 ºbQ äGQhÉ°ûŸG ábQh •

ò«ØæàdG õ«M πNóJ ,2008 ôjGÈa 7 ‘ â≤∏ZCG ,2007 Èª°ùjO 4‘

.2008 ƒ«dƒj øe ∫hC’G ‘

óYGƒ≤dG Ö«àc äÓjó©J
,2007Èªaƒf 29 ‘ IQOÉ°üdG óYGƒ≤dG ≈∏Y áYƒæàe äÓjó©àH QÉ©°TEG  •

ºbQ  á«eÓ°SE’G ájõ«dÉŸG ≥jOÉæ°üdG äGhOCG ¥hóæ°U óYGƒb πª°ûJ »àdG

πjó©Jh ,54 ºbQ ÊhÎµd’G ÆÓHE’G ΩÉ¶f ôjô≤J óYGƒb πjó©Jh ,53
.55 ºbQ á«ª«¶æàdG ±ÉæÄà°S’G ¿É÷ Ωƒ°SQ óYGƒb

 QOÉ`````°üdG »©LôŸG ÜÉ`````àµdGh óYGƒ``````≤`dG ≈``````∏Y äÓ``````jó©àH QÉ`````©°TEG  •

á£∏°S •ƒ– ¥hó````æ°U πªY ¥É`````ã«Ã ≥∏©àŸGh ,2007 Èª°ùjO 11 ‘

,™LôŸG Gòg øe ájRGÎM’G IóMƒdG ∫GóÑà°SGh ,á«dÉŸG äÉeóî∏d »```HO

.2007 (5) ºbQ á«fhÎµd’G ôjQÉ≤àdG Ëó≤J ΩÉ¶æd É≤ah IójóL áî°ùæH

óYGƒ≤dG Ö«àc äÉ«dBG
ºbQ á«dÉŸG äÉeóî∏d »HO á£∏°ùd á«°ù«FôdG äÉ°SÉ«°ùdG á©LGôe ò«ØæJ •

.2008 ƒ«dƒj øe ∫hC’G ‘ ò«ØæàdG õ«M πNój ¿CG ≈∏Y 2008  (58)

 õ«M πNój ¿G ≈∏Y , 2008 (57) ºbQ á«eÓ°SE’G á«dÉŸG óYGƒ≤dG á«dBG •

.2008 ƒ«dƒj øe ∫hC’G ‘ ò«ØæàdG

¿G ≈∏Y ,2008 (56)  ºbQ á«°ù«FôdG äÉ°SÉ«°ùdG á©LGôe óYGƒb á«dBG   •

.2008 ƒ«dƒj øe ∫hC’G ‘ ò«ØæàdG õ«M πNój

πNO ,2007 (55) ºbQ á«ª«¶æàdG ±ÉæÄà°S’G ¿É÷ Ωƒ°SQ πjó©J á«dBG  •

.2007 Èª°ùjO øe ∫hC’G ‘ PÉØædG õ«M

PÉØædG õ«M πNO ,2007 (54) ºbQ ÊhÎµd’G ÆÓHE’G ΩÉ¶f πjó©J á«dBG •

.2007 Èª°ùjO øe ∫hC’G ‘

 á`````jõ«dÉŸG á````«eÓ°SE’G ≥jOÉ```````æ°üdG) á`````Yƒæàe äÓ``jó©J á```````«dBG  •

.2007 Èª°ùjO øe ∫hC’G ‘ PÉØædG õ«M πNO ,2007 (53) ºbQ

‹hódG ¿hÉ©àdG
äÉeóî∏d »HO á£∏°S â∏NO :É«≤jôaG ÜƒæL ‘ á«dÉŸG äÉeóÿG ¢ù∏› •

É«≤jôaG ÜƒæL ‘ á«dÉŸG äÉeóÿG ¢ù∏› ™e ºgÉØJ Iôcòe ‘ á«dÉŸG

äÉ°ù°SDƒŸG É¡H Ωƒ≤J »àdG á«aöüŸG ÒZ äÉWÉ°ûædG ≈∏Y ±öûj …òdG

2008-06-10 ƒjÉe 28 .É«≤jôaG ÜƒæL ‘ ÉgÒZh á«dÉŸG

 äÉeóî∏d »HO á£∏°S âeôHCG :á«°UÈ≤dG á°UQƒÑdGh á«dÉŸG ¥GQhC’G áÄ«g •

™e ºgÉØJ Iôcòe á«°UÈ≤dG á°UQƒÑdGh á«dÉŸG ¥GQhC’G áÄ«gh á«dÉŸG

äÉcöûdG OóY ójGõJ  ¿CG ó©Ña ,á«°UÈ≤dG á«dÉŸG  ¥GQhC’G º«¶æJ áÄ«g

¢VÎØj ,»ŸÉ©dG ‹ÉŸG »HO õcôŸ ΩÉª°†f’ÉH áÑZGôdG á«°UÈ≤dG

ÒjÉ©ŸG  IOƒéH Úaô£dG ΩÉªàgG øe á«FÉæãdG ábÓ©dG  √òg ójõJ ¿CG

(2008 ƒjÉe 20) .Éª¡æe πc á£∏°S ¥É£f ‘ QGóJ »àdG á«ª«¶æàdG

 á£∏°S âæ∏YCG  :≠fƒc ≠fƒg ‘ á∏LB’G Oƒ≤©dGh á«dÉŸG ¥GQhC’G  áÄ«g •

Oƒ≤©dGh á«dÉŸG ¥GQhCÓd ≠fƒc ≠fƒg áÄ«gh á«dÉŸG äÉeóî∏d »HO

á«dÉŸG äÉéàæŸG ∫ƒ°Uh õjõ©àd ácÎ°ûe á«ª«¶æJ IQOÉÑe øY á∏LB’G

ºgÉØJ IôcòŸ  GOGóàeG ¿ÓYE’G Gòg ó©jh ,≠fƒc ≠fƒg ¤EG á«eÓ°SE’G

(2008 πjôHG 3) .ÚàÄ«¡dG ÚH á≤HÉ°S

 »HO á£∏°S â©°Vh :¿ÉHÉ``````«dG ‘ á«dÉ````ŸG äÉ`````eóÿG ádÉ``````ch •

äÉHÉ``````£ÿG ∫OÉ`````Ñ``àd IÒN’G äÉ````°ùª∏dG á«dÉ````````ŸG äÉ``````eóî∏d

ÒjÉ©e AÉ°ûfE’ ,¿ÉHÉ`````«dG  »`````a á«dÉ```ŸG äÉ````````````eóÿG ádÉch ™e

á£∏°S á«dÉŸG äÉeóÿG ádÉch ∂∏“h ,¿hÉ©àdGh äÉ````````eƒ∏©ŸG ∫OÉÑàd

¥GQhC’Gh ÚeCÉàdGh ±QÉ``````°üŸG ≈∏Y ¿ÉHÉ«dG ‘ á©°SGh á«ª«¶æJ

ΩÉ¶ædG ‘ §«£îàdG øY á∏eÉ``````µàe á«dhDƒ°ùe É````````¡dh ,á«dÉ````````ŸG

.É¡«∏Y ±GöT’Gh á«dÉ````````ŸG äÉ``````°ù°SDƒŸG ≈∏Y ¢û«àØàdGh ,‹É```````ŸG

(2007 Èªaƒf 12)

õFGƒ÷G
≥jOÉæ°ü∏d º¶æe π°†aG"  IôFÉL á«dÉŸG äÉeóî∏d »HO á£∏°S â≤∏J •

≥jOÉæ°ü∏d ¢ùeÉ```ÿG …ƒæ°ùdG »ŸÉ``````©dG ô“DƒŸG ∫Ó`````N "á«eÓ°S’G

≥jOÉæ°U ≥jƒ°ùJ π«¡°ùJ ¤EG á«eGôdG ÉgOƒ¡÷ kGôjó≤J ∂dPh ,á``«eÓ°SE’G

∫OÉÑàŸG ±GÎY’G ¥ÉØJG ∫ÓN øe ,Ohó◊G ÈY á«eÓ°SE’G QÉªãà°S’G

(2007 Èªaƒf 14) .ájõ«dÉŸG á«dÉŸG ¥GQhC’G áæ÷ ™e

 äÉ``````eóî∏d »HO á£∏°ùd á©HÉàdG á«dÉ``````ŸG  ¥GQhC’G á`````Ä«g ≈≤∏àJ •

∂æÑdGh ‹hódG ó≤ædG ¥hóæ°U øe ájÉ¨∏d á«HÉéjG  äÉª««≤J á«dÉª`````dG

(2007 Èªaƒf 18) ‹hódG

äÉ«dÉ©ØdG
 ‹ÉŸG äÉeóî∏d »``HO á£∏°S âaÉ`````°†à°SG - 2008  πjôHCG  27  »````a •

‘ É¡Yƒf øe ¤hC’G ó©J »àdG ,ájôµØdG á«fƒfÉ≤dG á«MÉààa’G äÉ°ù∏÷G

,Úª¶æŸGh ,á«dÉŸG äÉcöûdG º°†Jh IóëàŸG á«Hô©dG äGQÉeE’G ádhO

∫ƒM äÉ°ûbÉæŸG äQGO å«M ,ºcÉh Ú«fƒfÉb øe ø¡ŸG »°SQÉ‡h

áeÉbEG ¬LGƒJ »àdG äÉjóëàdGh ÚfGƒ≤dG ≥«Ñ£Jh º¡a õjõ©J á«ªgCG

.»ŸÉ©dG ‹ÉŸG »HO õcôeh »HO ‘ ∫ó©dG

 äÉeóî∏d »`````HO á````£∏°S IQGOEG ¢ù∏› ø∏YCG - 2008 π```jôHCG 20 »````a •

√OÓ``````«e ó«Y ™e øeGõà«d …ò«ØæàdG ¢ù«FôdG óYÉ``````≤J  á«dÉ``````ŸG

á£∏°S ¢ù∏› ‘ ƒ°†©c áeóÿG ‘ äƒf ó«ØjO ôªà°ù«°Sh .ø``````````«à°ùdG

.á«aÉ````°VEG äGƒæ°S çÓK IÎØd √óYÉ``````≤J ó©H á«dÉŸG äÉeóî∏d »HO

 äÉ``````eóî∏d »``````HO á£∏°S âaÉ`````````°†à°SG - 2007 Èªaƒf 29 »`````a •

(EMC) áÄ°TÉædG ¥Gƒ````````°S’G áæ÷ »`````a Ú«dhódG Úª¶æŸG á«dÉŸG

ÌcG πãÁ É```````e ƒgh ,á«dÉ``````````ŸG ¥GQhCÓd á«dhódG á````ª¶æŸG »````````a

 Èà©Jh .⁄É©dG ‘  á«dÉ```ŸG ¥GQhC’G »ª¶æe øe áFÉ```````ŸÉH 90 øe

 ,áª¶æŸG »``a á«°ù«FQ ¿É÷ 3 ÈcCG øe IóMGh áÄ°TÉædG ¥Gƒ°SC’G áæ÷

.á«FÉ°†b áj’h 80 øe ÌcG ÉgDhÉ°†YCG πãÁ å«M

. á«dÉŸG äÉeóî∏d »HO á£∏°S ™bƒe ¤EG ´ƒLôdG ≈Lôj äÉeƒ∏©ŸG øe ójõŸ

3
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á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

á«dÉŸG äÉeóî∏d »HO á£∏°S äÉWÉ°ûf
.2008 ƒjÉe ¤EG 2007Èªaƒf

á°üNôŸG Iójó÷G äÉcô°ûdG

IOhóëŸG §°ShC’G ¥öûdG øjQÉe ƒ«cƒW2007 Èªaƒf 06

ÒLCÉJ- ácGöT -§°ShC’G ¥öûdG »°S »H ¢SEG ¢ûJEG2007 Èªaƒf 08

IOhóëŸG §°ShC’G ¥öûdG -∫ƒ°UC’G IQGOE’ É«àcQÉàfG2007 Èªaƒf 12

OhóëŸG ‹hódG á«dÉŸG ¥GQhCÓd »æWƒdG è«∏ÿG õcôe2007 Èªaƒf 18

IOhóëŸG RQƒàcÉa Éæ«e2007 Èªaƒf 27

IOhóëŸG »HO RôµfÉH ¢SG …CG2007 Èªaƒf 27

IOhóëŸG ∫Éà«HÉc ∑Ée2007 Èªaƒf 27

¥hóæ°Uh ∫GÔL »à«°Sƒ°S ∂æH2007 Èª°ùjO 05

IOhóëŸG ∞bƒdG äÉeóN ácöT2007 Èª°ùjO  06

»HO -IOhóëŸG äGQÉªãà°S’G IQGOE’ »L ¿EG ácöT2007 Èª°ùjO  09

IOhóëŸG ∞∏L ƒæ«°S2007 Èª°ùjO  13

IOhóëŸG ∞JÉfÒàdG êójh2007 Èª°ùjO  16

IOhóëŸG ∫ÉHƒ∏L óæaÉµ°SƒJ2007 Èª°ùjO  16

 ‹GÔL ÊƒjRGQƒ«µ«°SG S.p.A  2007 Èª°ùjO  17

IOhóëŸG äGQÉªãà°S’G IQGOE’ ¿óæd áæjóe ácöT2008 ôjÉæj 03

ÆÒÑª«JQGh -ÚjOÉH ∂æH ¢Sóf’2008 ôjÉæj  15

 ƒL ÉjôJ MEA IOhóëŸG2008 ôjÉæj  15

IOhóëŸG õÁÉàdG ô¡f ácöT2008 ôjÉæj  17

IOhóëŸG §°ShC’G ¥öûdG ¢ùcÉa ôjÉa2008 ôjÉæj  24

IOhóëŸG QÉªãà°SÓd á«ŸÉ©dG õ«∏cQÉH2008 ôjGÈa 04

»HO -IOhóëŸG äÉeóî∏d ∫GOôØ∏«°S2008 ôjGÈa 04

ácöT A/TIOhóëŸG2008 ôjGÈa 10

IOhóëŸG Éæ°S »æWƒdG »HO2008 ôjGÈa 10

IOhóëŸG ∫GƒeC’G IQGOE’ ¿ƒj’2008 ôjGÈa 21

»HO -IOhóëŸG á°†¡ædG öüY áYƒª›2008 ôjGÈa 26

ácöTGFIIOhóëŸG ÚeCÉàdG äÉeóÿ2008 ¢SQÉe 04

ácöT EI ÉHhQhCG - QÉªãà°SÓd 2008 ¢SQÉe  06

IOhóëŸG QÉªãà°SÓd hOhG ƒª«H ácöT2008 ¢SQÉe  11

IOhóëŸG á«dÉŸG äÉeóî∏d Ö«Ñ◊G2008 ¢SQÉe  17

¢ùcQƒØ«°T ’ƒµjôZG âjójôc 2008 ¢SQÉe  30

IOhóëŸG äGQÉªãà°SÓd è«∏ÿG2008 πjôHCG 16

IOhóëŸG ¿ƒjQhCG2008 πjôHCG 17

ácöT KBCIóëàŸG áµ∏ªŸG -IOhóëŸG á«dÉŸG äÉeóî∏d2008 ƒjÉe 15

IOhóëŸG QÉØ°U ácöT2008 ƒjÉe 19

IOhóëŸG á«aöüŸG äGQÉªãà°SÓd ËGOGQÉH ácöT2008 ƒjÉe 19

IOhóëŸG ÚeCÉàdG IOÉY’ è«∏ÿG2008 ƒjÉe 28

(»HO) πjƒªà∏d õ∏HÉe2008 ƒjÉe 28

èæµfÉH âæªà°ùØfG »°S ¢ûJCG2008 ƒjÉe 28

ÉãjóM Ú∏é°ùŸG äÉHÉ°ù◊G »≤bóe

á«fƒfÉ≤dG áÑ°SÉëª∏d ¿ƒæ«e ¿ƒ°ùjQÉe  2008 ôjÉæj 07
IOhó á«dhDƒ°ùe hP-Ú«fƒfÉ≤dG ÚÑ°SÉëª∏d Qó«M OÉé°S ácöT2008 ¢SQÉe 03

IOhó á«dhDƒ°ùe hP -  ¬FÉcöTh äÉMôa ácöT2008 ¢SQÉe 03

¬H ±Î©e ƒ°†Y DIFX 

IOhóëŸG á«dÉŸG ¥GQhCÓd ¿ÉZQƒe »H »L ácöT2008 ôjÉæj 16

ÉãjóM Ú∏é°ùŸG IóYÉ°ùŸG äÉeóÿG »eó≤e

IOhóëŸG öûJôch ¿hOh ¿ƒ°ùÑ«L2007 Èªaƒf 04

¢ù«°Sƒ°SGh å«ØjôZ -OQƒaófGôH 2007 Èªaƒf 04

IOhóëŸG õZƒH ¿ƒJÉH2007 Èªaƒf 05

IOhóëŸG ΩÉgGôZ ¢ùfGQƒd2007 Èªaƒf 11

IOhóëŸG äGQÉeE’G ±ƒd ófCG õæjƒd2008 ôjÉæj 03

IOhóëŸG π«aƒH ‹ ófCG …ƒjO2008 ôjÉæj 23

IOhóëŸG §°ShC’G ¥öûdG ¢SGQGRÉe2008 ôjGÈa 12

ácöT DLAâ°ùjG ∫ó«e ÈjÉH2008 ôjGÈa 17

IOhóëŸG äGQÉªãà°S’G IQGOE’ äÉ«æeCG ácöT2008 ôjGÈa 27

IOhó á«dhDƒ°ùe -Ú«fƒfÉ≤dG ÚÑ°SÉëª∏d Qó«M OÉé°S ácöT2008 ¢SQÉe 03

IOhó á«dhDƒ°ùe -  ¬FÉcöTh äÉMôa ácöT2008 ¢SQÉe 03

IOhóëŸG õæ«µàjh ófCG º«àd2008 ¢SQÉe 12

πjƒf âjôjƒd ójÉL2008 ƒjÉe 28

¬H ±Î©e ƒ°†Y DME

…QÉéàdG »ÑXƒHCG ∂æH2007 Èªaƒf 14

ábÉ£∏d ¢ù«g2007 Èªaƒf 21

ájQÉéàdG É°SÉc2007 Èª°ùjO 31

¿ƒj’ÉJÉH ácöT2008 ¢SQÉe 03

ÉjQƒcÒe2008 πjôHBG 24

ájò«ØæàdG äÉ«MÓ°üdG
 πÑb øe ájò«ØæàdG äGó¡©àdG ≈∏Y á«dÉŸG äÉeóî∏d »HO á£∏°S â≤aGh •

Úà≤HÉ°ùdG Úà«aöüŸG ,ôjÉf Éàjƒ°Sh êƒ¡HôJÉ°T Éà«fÉa ÚJó«°ùdG

äÉéàæª∏d á«dÉŸG •höûdG º¡Øjôëàd ,¢UÉÿG õ«∏cQÉH ∂æH ‘

™æ“ , ájò«ØæàdG äGó¡©àdG ΩÉµMCG ÖLƒÃh ,º¡æFÉHõd É¡©«H ” »àdG

øe/‘ á«dÉŸG äÉeóÿG øe …CÉH ΩÉ«≤dG øe êƒ¡HôJÉ°T Ió«°ùdG

Ió«°ùdG  ™æ“ Éªc ,äGƒæ°S çÓK  IóŸ »ŸÉ©dG ‹ÉŸG  »HO õcôe

‹ÉŸG »HO õcôe ‘/øe á«dÉŸG äÉeóÿG øe …CÉH ΩÉ«≤dG øe ôjÉf

(2007 Èªaƒf 21) .äGƒæ°S 6 IóŸ »ŸÉ©dG

 øª°V ,Úµ∏¡à°ùª∏d Gôjò–  á«dÉŸG äÉeóî∏d  »HO á£∏°S äQó°UG  •

,âfÎf’G ÈY …QÉªãà°SG ∫É``«àMG øe á«dÉ`````ŸG äÉ`````eóÿG ™ªà›

õcôe ßaÉ ,¿Éª«∏°S øH ôªY QƒàcódG πãÁ ¬fG ¬ÑMÉ°U ¬«a ≈YOG

/AÉ£°Sƒc ácQÉ°ûŸG ¤EG OGôaC’G ¬«a ƒYój ,»ŸÉ©dG ‹ÉŸG »HO

QÉªãà°S’G ¬¶Ø IQGOEG èeÉfôH ÈY õcôŸG ‘ QÉªãà°S’G ‘ AÓch

(2008 ƒjÉe 12) .™bGƒdG ‘ OƒLh ¬d ¢ù«d èeÉfÈdGh ,º¡°SC’G ‘

.∫ÉªYC’G ∫hóL ‘ IOQGƒdG OƒæÑdG øe ÉgÒZh

á©LGôª∏d äÉYƒ°Vƒe
¢SCGQ ájÉØc áÑbGô``eh §«£îàdG â``Yƒ°VƒŸ á©LGôŸG AGô`LEG  ”

¿CG á©LGô`````ŸG âØ°ûch  ,2008 ΩÉ``````Y  øe ∫hC’G ™HôdG  ∫ÓN ∫ÉŸG

¢ShDhQ áÑbGôÃ âeÉbh É¡JÉeGõàdÉH º∏Y ≈∏Y á°üNôŸG äÉcöûdG ™«ªL

§HGƒ°†dGh áª¶fC’G âfÉc ,ä’É◊G º¶©e ‘h ,ájQhO ¢ù°SCG ≥ah É¡dGƒeCG

.É¡JGó«≤©Jh  É¡d ¢üNôŸG ácöûdG ºéMh ,∫ÉªYC’G  êPƒªæd á«aÉc 



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

º«¶æJ á«dÉŸG äÉ`````eóî∏d »HO á``````£∏°S âæ∏YCG

á«dÉ```````ŸG ¥GQhC’G á``æ÷ ™e ácÎ°ûe IQOÉ````Ñe

≠fƒ```````c ≠fƒ`````g »``````a á`````∏LB’G Oƒ``````≤©dGh

‘ á«eÓ°SE’G á«dÉŸG äÉéàæŸG ∫ƒ°Uh õjõ©àd

,»ŸÉ©dG ‹É``````ŸG »HO õcôeh ≠fƒ``````c ≠`````fƒg

»``````a IQOÉ````````ÑŸG √òg øY ¿Ó`````YE’G ” óbh

 ºgÉØàdG Iôcòe QÉWEG »```a  2008  πjô`````HCG  3
.≠fƒc ≠fƒg ‘ Úª¶æŸG øjó∏ÑdG ÚH á©bƒŸG

≈©°ùJ ºgÉØàdG IôcòŸ á°†jô©dG •ƒ£ÿÉa

ácQÉ``°ûŸG πLCG øe ∫OÉ````ÑàŸG ΩGõ`````àd’G õjõ©àd

∫É````ŸG ¢SCGQ ¥ƒ````°S äÉ````YÉ£b ôjƒ£J á«∏ªY ‘

™jRƒJ π«¡°ùàd ∑ô````````à°ûŸG πª©dGh ,»```eÓ°SE’G

‹ÉŸG »HO õcôe ‘ á«eÓ°SE’G á«dÉŸG äÉeóN

.≠fƒc ≠fƒgh »ŸÉ©dG

Oƒ≤©dGh á«dÉŸG ¥GQhC’G áæ÷ â≤aGh É```````ªc

Ö©d ≈``````∏`Y ≠fƒ````c ≠fƒ```````g »```a á```````∏LB’G

øY (ó¨dG IOÉ`````b) ÖjQóàdG èeÉ`fôH »```````a QhO

»æWGƒŸ IÒ°üb äGÎØd øcÉeCG Ëó≤J ≥jôW

.äGQÉeE’G ádhO

∫ƒ```≤j IQOÉ````````ÑŸG  √òg ≈``````∏Y É```≤«∏©Jh

»`````HO á£∏°ùd …ò«ØæàdG ¢ù`````````«FôdG äƒf ó«ØjO

äÉeó`````î∏d »HO á£∏°S ¿EG” á«dÉ`````ŸG äÉeóî∏d

Qhó``````dÉH É```````¡HÉ`````éYEG øY È©J á``«dÉ```````ŸG

á«dÉ``````ŸG ¥GQhC’G á```````æ÷ ¬````````àÑ©d …ò````````dG

≠fƒc ≠fƒ```````g »``````````a á∏````````LB’G Oƒ````````≤©dGh

á«dÉ`````````ŸG õcGô````````ŸG óMCÉ```````c É``gOÓH ºYód

øY Üô©J É`````````ªc ,⁄É```©dG »`````a IóFGô````````dG

º°SÉ≤J »``````a á````````æé∏dG ΩGõ````àd’ É``````````gôjó≤J

á£∏°S ‘ äGQÉ````eE’G »``````éjôN ™e äGÈÿG

õcôe ¿EÉa É¡ÑfÉL øeh ,á«dÉŸG äÉeóî∏d »HO

á©ª°ùH ™àªàj »ŸÉ```©dG ‹É``````````ŸG »````````````HO

»eÓ°SE’G  πjƒªà∏d GRÉà‡ Gõcôe ¬fƒc Ió«L

áª¶fCG Ëó≤J ™eh ,§°ShC’G ¥öûdG á≤£æe ‘

á£∏°S  âëÑ°UCG  »eÓ°SE’G  πjƒªàdG äÉeóNh

πª©dG ¤EG ™∏£àJ á«dÉ`````````ŸG äÉ```````eóî∏d »HO

Oƒ≤©dGh á«dÉŸG ¥GQhC’G á```````æ÷ ™e  Öãc øY

ôjƒ£Jh õjõ©J πLCG øe ≠fƒc ≠fƒg ‘ á∏LB’G

.´É£≤dG Gòg

á``````æ÷ ™e Iójó÷G ºgÉ```````ØàdG Iôcòe ¿EG

»`````a á∏LB’G Oƒ`````````≤©dGh á«dÉ```````````ŸG ¥GQhC’G

º``````gCG ÚH øe É¡fCG âÑãà°S ≠``````fƒc ≠fƒ`````````g

»`````HO á`````£∏°S É````````¡àeôHCG  »àdG Oƒ``````````≤©dG

IôcòŸG ¿CG É``````ªc ,á«dÉ`````````ŸG äÉ`````````eóî∏d

øjó∏ÑdG ÚH áªFÉ≤dG á≤«KƒdG §HGhôdG ºYóà°S

äGQOÉ`````ÑŸG π`````Ñ≤à°ùŸ ≥jô£dG ó¡ªà°S É````````ªc

Óc ≈∏Y IóFÉ`````ØdÉH Oƒ```©J ¿CG É```¡fCÉ°T øe »`àdG

.Úaô£dG

1

≠fƒ```c ≠fƒ```g ™e »eÓ°SE’G πjƒªà∏d IQOÉ`Ñe ≥∏£J zá«dÉ````ŸG äÉ````eóî∏d »`HO{
.≠fƒc ≠fƒg ™e ∑GÎ°TE’ÉH »eÓ°SE’G πjƒªàdG IQOÉÑe »°VÉŸG πjôHCG 3 ‘ á«dÉŸG äÉeóî∏d »HO á£∏°S â≤∏WCG

∫É`````````ŸG ¢SCGQ IAÉ``````````````Øc ó`````````°UQh §`````````````````«£`````îJ

.É¡d ¢üNôŸG äÉcô°ûdG ‘ ájQÉéàdG ∫ÉªYC’G á°SQÉªŸ áª«∏°S á«ª«¶æJ äÉ«∏ªY ‘ QGôªà°SÓd á«°SÉ°SC’G õFÉcôdG ºgCG óMCG ‘ÉµdG ∫ÉŸG ¢SCGQ ≈∏Y á¶aÉëŸG

á«bÉØJE’G ™«bƒJ AÉæKCG ,≠fƒc ≠fƒg ‘ á∏LB’G Oƒ≤©dGh á«dÉŸG ¥GQhC’G áæ÷h á«dÉŸG äÉeóî∏d »HO á£∏°ùd ÚdhDƒ°ùŸG

™«ªL  øe á«dÉŸG äÉeóî∏d »HO á£∏°S  Ö∏£àJ

øe ≈fOCG GóM á°üNôŸG á«ª«¶æàdG äÉcöûdG

ÒaƒJh áÑbGôŸG º¶fh ∫ÉŸG ¢SCGQ äÉÑ∏£àe

¢SCGQ øe ≈fOC’G ó◊G ôaƒJ πØµJ »àdG  ÒHGóàdG

.äÉLÉ«àM’G á«Ñ∏àd ôªà°ùe πµ°ûH ∫ÉŸG

’ á«dÉŸG äÉeóî∏d »HO á£∏°S ¿CG ºZQh

,ó°UôdG äÉ«∏ªYh §«£îà∏d Ú©e ∫Ée ¢SCGQ Oó–

øe  ∫ÉŸG  ¢SCGQ  ó°UQ QGôµJ ¿CG ó≤à©J É¡fCG  ’EG

áØ°üH ∂dP  ≥Ñ£æjh ,…QhöV ôeCG iôNC’ IÎa

áÑ°ùf É¡H ™ØJôJ »àdG äÉcöû∏d áÑ°ùædÉH á°UÉN

IÒÑc äGÒ¨àd ÉgÒZ øe ÌcCG á°Vô©eh ,ó«≤©àdG

äGOGôjE’G ‘ ÒÑc ¥ôah á«eƒª©dG á«fGõ«ŸG ‘

.äÉ≤ØædGh

áaÉc ¢VGô```©à°SG ” ,∫hC’G ™Hô`````dG ∫Ó`````Nh

äÉ«∏ªYh ∫É`````ŸG ¢SCGQ ájÉ``ØµH á≤∏©àŸG ™«°VGƒŸG

” å«M ,á°üNôŸG äÉcöû∏d ó°UôdGh §`````«£îàdG

»àdG ∂∏J É¡«a ÉÃ ,É¡æe á````ëjöT ¢VGô````©à°SG

¢SCGQ äÉ≤Øfh äÉÑ∏£àe πÑb øe ô£î∏d ¢Vô©àJ ób

.∫ÉŸG

äÉ```cöûdG ™«ªL ¿CG ¢VGô©````à°S’G ∞°ûch

Éªc É¡JÉeGõàdG  áaÉµH πeÉc  º∏Y ≈∏Y á°üNôŸG

º¶©e ‘h ,…QhO πµ°ûH É¡dGƒeCG ¢ShDhQ ó°UôJ É¡fCG

∫ÉªYCÓd á«aÉc §HGƒ°†dGh áª¶fC’G ¿EÉa ,ä’É◊G

.Égó«≤©Jh É¡ªéM ±ÓàNG ≈∏Y  ájQÉéàdG

äÉ````````cöûdG áaÉ```````````c ≈``````````∏Y •Î°ûjh

™````bƒàŸG É¡dÉ```````e ¢SCGQ ¢VGô```©à°SG á``°üNôŸG

¬LGQOEGh ,Gô¡°T öûY »``````æKG ¤EG ô¡°TCG áà°S  πc

,äÉ``````©bƒàdGh á«fGõ«ŸGh á«dÉŸG É¡JÉfÉ«H ‘

á¶aÉ````ëŸG ¤EG äÉ``cöûdG øe Òãc ≈````````©°ùJh

∫É```ŸG ¢SCGQ øe  »WÉ«àM’G ¿hõîŸG ≈``````∏Y

.áFQÉ£dGh á©bƒàe Ò¨dG çGóMC’G á«£¨àd

∫É````ŸG ¢SCGQ ájÉ``````Øc ¿CG ôcòdÉH ôjó÷Gh

øFÉHõdG IóYÉb ≈∏Y  á¶aÉëª∏d …QhöV ôeCG

á≤K Ö°ùc ≈````````dEG áaÉ``````````°VE’ÉH ,É```````gõjõ©Jh

≈``````∏Y Öéj É`````````ªc .Ú°Vô≤ŸGh ø```jôªãà°ùŸG

¢SCGQ øe »Øµj É`````e ≈````∏Y á¶aÉ```ëŸG äÉcöûdG

ÒaƒJh ,á©bƒàe Ò¨dG ôFÉ°ùÿG ÜÉ```©«à°S’ ∫ÉŸG

™«°SƒJh ™jöùdG ƒªædG øe IOÉØà°SÓd áfhôŸG

.ájQÉéàdG ∫ÉªYC’G ¢Uôa



á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EGá«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG á«dÉŸG äÉeóî∏d »HO á£∏°S äGRÉ‚EG

IóëàŸG á«Hô©dG äGQÉeE’G ,»HO ,75850 ójôH ¥hóæ°U ,áHGƒÑdG ≈æÑe ,ô°ûY ådÉãdG ≥HÉ£dG

á```````````eó````≤e
á«dÉŸG äÉeóî∏d »HO á£∏°ùd …ò«ØæàdG ¢ù«FôdG ,äƒf ó«ØjO ádÉ°SQ

á«dÉŸG äÉeóî∏d »HO á£∏°S ∫ƒM

á£∏°S{ `d ájQÉÑNE’G IöûædG øe ÊÉãdG QGó°UE’G ‘ ºµH ÉÑMôe

øe  GAõL ’EG â°ù«d Iô````°ûædG √òg .zá«dÉŸG äÉeóî∏d »HO

ìöûdh ,ábÓ©dG äGP ±GôWC’G ™e π°UGƒà∏d ôªà°ùŸG ÉæeGõàdG

.á«dÉŸG äÉeóî∏d »HO á£∏°S ¬H Ωƒ≤J Ée

âæ∏YCG ób ¿ƒcCG ,áª∏µdG √òg Qƒ£°ùd »àHÉàc ™e kÉæeGõJ

∂dPh ,ΩÉ```````©dG ájÉ¡f ‘ ÆôØàŸG πª©dG øY óYÉ``≤JCÉ°S »æfCG

 .¢UÉÿGh ΩÉ©dG ÚYÉ£≤dG ‘ πª©dG øe kÉeÉY 38 ó©H

É¡«a â∏ªY »àdG ,á«°VÉŸG çÓãdG ΩGƒYC’G â∏µ°T óbh

á«≤«≤M IAÉ°VEG á«dÉŸG äÉeóî∏d »HO á£∏°ùd kÉjò«ØæJ kÉ°ù«FQ

âbh ‘ ,á£∏°ùdG ‘ πª©dG äöTÉH å«M ,á«æ¡ŸG »JÉ«M ‘

ôeCG ¤EG ∫ƒëàJ §£ÿGh  èeGÈdG ógGƒ°Th  ⁄É©e ¬«a äCGóH

.ÒÑc πµ°ûH ájõ›h IÒãe áHôŒ Èà©j Ée ,™bGh

Oƒ¡L ‘ §«°ùH πµ°ûH ƒdh âªgÉ°S  ób ¿ƒcCG ¿CG  πeBGh

»ª«¶æàdG  ΩÉ¶ædG OGóYEGh ,»ŸÉ©dG ‹É``````ŸG »HO õcôe AÉæH

RGô£dG øe ≥ëH ó©j …òdG ,á«dÉŸG äÉeóî∏d »HO á£∏°S »``a

.»ŸÉ©dG

,á«dÉŸG äÉeóî∏d »HO á£∏°ùd Éjò«ØæJ É°ù«FQ ≈≤HCÉ°S

∫OÉÑàd âbƒdG  øe  ™°ùàe  Éæjó∏a  ,2008 ΩÉY ájÉ¡f ≈àM

»¨Ñæj πªY ∑Éæg AÉæKC’G √òg ‘h ;≥M’ âbh ‘ ôµ°ûdG

.¬H ΩÉ«≤dG

á©LGôŸ á«FÉ¡ædG π«°UÉØàdG Oó©dG Gòg »````a ßë∏à°S

øe GQÉÑàYG ≥Ñ£à°S »àdGh ,á£∏°ùdG iód á«°ù«FôdG äÉ°SÉ«°ùdG

.πÑ≤ŸG ƒ«dƒj øe ∫hC’G

¢Vhô©dG  øe  ójó©dG  ö†M ºµæe  ÒãµdG ¿CG  º∏YCG ÉfCG

∫ÓN äÉMÎ≤e Ωób ºµæe GOóY ¿Gh ,ÉgÉfó≤Y »àdG äGhóædGh

ó©H Ò¨J ób »FÉ¡ædG ™°VƒdG ¿CG ¿ƒ¶MÓJ ±ƒ°S ,QhÉ°ûàdG IÎa

¤EGh  .äÉ``MÎ≤ŸG  √òg øe ÒãµdG QÉ```ÑàY’G Ú©H òNC’G ” ¿CG

á«dÉŸG äÉeóî∏d »HO á£∏°S ¿EÉa ,Éæjód  ΩÉ¶ædG Ú°ù– ÖfÉL

‘ IóYÉ°ùª∏dh .É¡H ¢UÉÿG AGOC’G Ú°ùëàd É```gOƒ¡L â°Sôc

 Chant Link and á∏≤à°ùe çÉëHCG ácöT ÉfóªàYG ,∂dP

 äGP ±GôWC’G øe ÒÑc OóY ™e äÓHÉ≤e AGôLE’ Associates
.á«dÉŸG äÉeóî∏d »HO á£∏°S AGOCG ∫ƒM º¡FGQBG º««≤àd ,ábÓ©dG

á°SGQód ™∏£JCG »æfCGh ,¿B’G IõgÉL âëÑ°UCG äÓHÉ≤ŸG √òg

¬dƒbCÉ°S É‡ ÒãµdG …ód ¿ƒµ«°S òÄæ«Mh ,Chant Link ôjô≤J

.á∏Ñ≤ŸG á∏«∏≤dG Qƒ¡°ûdG ‘ í°ùŸG èFÉàf Qƒ¡X ó©H

»àdG á«HÉéj’G π©ØdG OhOôd ¿Éæàe’ÉH  ô©°ûf ,kGÒNCGh

á£∏°S  `d ájQÉÑNE’G IöûædG øe ∫hC’G QGó°UE’G  ≈∏Y ÉæJOQh

Ëó≤J ‘ ÇQÉ≤dG …õjõY OOÎJ ’ Gòd .á«dÉŸG äÉeóî∏d »HO

.äÉ≤«∏©àdG øe ójõŸG

äƒf ó«ØjO

äÉeóÿG ™«ª÷ ó«MƒdG π≤à°ùŸG º¶æŸG »g á«dÉŸG äÉeóî∏d »HO á£∏°S

»HO õcôe ∫ÓN øe  É¡àdhGõe  ºàJ »àdG  IóYÉ°ùŸG  äÉeóÿGh  á«dÉŸG

¿ƒfÉb »£¨j .»HO ‘ á°ü°üîàe á«dÉe IôM á≤£æe ƒgh ,»ŸÉ©dG ‹ÉŸG

á«aöüŸG ∫ÉªYC’Gh ∫ƒ°UC’G IQGOEG á«dÉŸG äÉeóî∏d »HO á£∏°S º«¶æJ

ÚeCÉàdGh »eÓ°S’G πjƒªàdGh á«∏Ñ≤à°ùŸG ™∏°ùdG IQÉŒh á«dÉŸG ¥GQhC’Gh

.á«ŸÉ©dG ™∏°ùdG äÉ≤à°ûe á°UQƒHh á«ŸÉ©dG º¡°SC’G á°UQƒHh

∫ÉªYC’G ‹ƒàH á«dÉŸG  äÉeóî∏d »HO á£∏°S Ωõà∏J ,¿ƒfÉ≤dG ÖLƒÃ

:á«dÉàdG ±GógC’G ≥«≤ëàd á«ª«¶æàdG

 õcôe ‘ á«dÉŸG äÉeóÿG áYÉæ°U ‘ IAÉØµdGh á«aÉØ°ûdGh ágGõædG •

.»ŸÉ©dG ‹ÉŸG »HO

 õcôe ‘ á«dÉŸG äÉeóÿG áYÉæ°üH á≤ãdG ≈```∏Y ®É``Ø◊Gh õjõ```©J •

.»ŸÉ©dG ‹ÉŸG »HO

 ‘ á«dÉŸG äÉeóÿG áYÉæ°üd ‹ÉŸG QGô≤à°S’G ≈∏Y ®ÉØ◊Gh õjõ©J •

.ΩÉ¶ædG ôWÉ øe ó◊G• ∂dP ‘ ÉÃ ,»ŸÉ©dG ‹ÉŸG »HO õcôe

 ≈∏Y GQöV ÖÑ°ùJ ób hG ÖÑ°ùJ »àdG äÉ«cƒ∏°ùdG §Ñ°Vh ∞°ûch ,™æe •

‘ á«dÉŸG äÉeóÿG áYÉæ°U hCG ,»ŸÉ©dG ‹ÉŸG »HO õcôe á©ª°S

.äÉHƒ≤©dG ¢Vôa ∂dP ‘ ÉÃ áeAÓŸG πFÉ°SƒdG ∫ÓN øe ,õcôŸG

 ,Ú∏ªàëŸGh øjöTÉ``````ÑŸG ÒZh øjöTÉ```ÑŸG Úeóîà°ùŸG ájÉªM •

.»ŸÉ©dG ‹ÉŸG »HO õcôe ‘ á«dÉŸG äÉeóÿG áYÉæ°U ‘

 á«dÉŸG äÉeóÿG áYÉ``æ°üH á≤∏©àŸG áª¶fCÓd ΩÉ```©dG »``YƒdG öûf •

.»ŸÉ©dG ‹ÉŸG »HO õcôe ‘

∫ÓN øe É¡JÉeGõàdG ò«Øæàd á«dÉŸG äÉeóî∏d »HO á£∏°S ≈©°ùJ

:IóY á«Ø«Xh ¥ôa

 óYGƒ≤dGh á°SÉ«°ùdG ™°Vh ¿ƒfÉ`````≤dGh á°SÉ``````«°ùdG áÑ©°T ¤ƒàJ •

»HO á£∏°S IQGOEG ¢ù∏› πÑb øe É¡«∏Y ≥aGƒŸGh ,ÉæH á°UÉÿG

ÚfGƒ≤dG áZÉ«°U ‘ É°†jCG óYÉ°ùJ »`````àdG ,á«dÉ``````ŸG äÉeóî∏d

.»ŸÉ©dG ‹ÉŸG »HO õcôÃ á≤∏©àŸG

 π`````«é°ùJh ,¢ü«NGÎ`dG íæe ‘ ¢ü``````«NÎdG áÑ©°T ≈`````æ©J •

äÉeóÿG »eó≤eh á«dÉŸG äÉ``°ù°SDƒŸGh ,OGôaC’Gh ,äÉ``````cöûdG

.á«aÉ°VE’G

 ôWÉîŸG º««≤J ≈∏Y áHÉbôdG áÑ©°T ±öûJ  ,¢ü«NÎdG óæYh  •

á©«ÑW »∏“ å«M ,äÉ````cöûdG ™«ªL »`````a á````ª¶àæe IQƒ°üH

ôJGƒJh ¥É``````£f ≈∏Y á©bƒàŸG É``````gôWÉh ácöûdG á````£°ûfCG

IójóL GQÉ``µaCG çóëà°ùf ,ôNB’ ÚM øeh .äÉ````````ª««≤àdG √òg

≈````∏Y á∏°üdG äGP çGó````MC’G øe IÉ````Mƒà°ùe ¿ƒµJ É¡à©LGôŸ

øe »°SÉ°SCG ÖfÉL …ƒ°†æjh ,‹hódGh »```∏ëŸG øjó«©°üdG

.ájRGÎM’G óFGƒ©dG ó°UQ ≈∏Y É°†jCG ÉæaGöTEG

 ≈∏Y CGô£J »àdG äGÒ«¨àdG ™e áHÉ`bôdG áÑ©°T πeÉ```````©àJ É``ªc •

ÚH á`````bÓ©dG á````jQGôªà°SG øª°†j É``````‡ ,¢ü«NGÎdG ¥É£f

.¥ƒ°ùdG ‘ Ú∏eÉ©dGh º¶æŸG

 ¢üNôŸG ¥ƒ°ùdG äÉ°ù°SDƒe äÉ«∏ªY ≈∏Y ¥ƒ°ùdG áÑ©°T ±öûJh •

øgGôdG âbƒdG ‘ ºgh ,»ŸÉ©dG ‹É```ŸG »HO õcôe ‘ É``````¡H

.ábÉ£∏d »HO á°UQƒHh á«ŸÉ©dG »HO á°UQƒH

.ò«ØæàdG ™°Vƒe äÉ©jöûàdG ™°Vh ≈∏Y Ωƒ≤J ,ò«ØæàdG áÑ©°T •

QÉ```````ÑNC’Gh á`````````Ø«ãµdG äÉ```````````eƒ∏©ŸG ≈`````````dEG áaÉ`````````°VE’ÉH

äÉ``````eóî∏d »``````HO á£∏°ùd Êhô````````àµdE’G ™bƒŸG ≈````````∏Y IôaƒàŸG

»``````a IOó``````©àe äGQƒ```````°ûæe É`````````¡jód á£∏°ùdG ¿EÉa ,á«dÉ```````ŸG

:á«dÉàdG ™«°VGƒ````ŸG

.á«dÉŸG äÉeóî∏d »HO á£∏°S •

.á«dÉŸG äÉeóî∏d »HO á£∏°S ‘ »eÓ°SE’G πjƒªàdG äÉª«¶æJ •

.ÜÉgQE’G πjƒ“h ∫GƒeC’G π«°ùZ áëaÉµe •

á`````«é«JGÎ°SG IQOÉ`````Ñe »gh– Ú«ª«¶æàdG ó¨dG IOÉb èeÉfôH •

äÉeóÿG º«¶æJ ∫ÉªYCG ‘ Ú«JGQÉeEÓd áeGóà°ùe ¢Uôa ≥∏ÿ

.á«dÉŸG

 π«dO ƒgh ,á«dÉŸG äÉeóî∏d »HO á£∏°ùd ¢ü«NôJ Ö∏W Ëó≤J •

.á°üNôe äÉcöT ¿ƒµJ ¿C’ á«YÉ°ùdG äÉcöû∏d

 π«dO ƒgh ,á«dÉŸG äÉeóî∏d »HO á£∏°ùd π«é°ùJ Ö∏W Ëó≤J •

äÉeóN Ohõªc á∏é°ùe äÉcöT ¿ƒµJ ¿C’ á«YÉ°ùdG äÉcöû∏d

.IóYÉ°ùe

ƒgh ,á«dÉ```ŸG äÉeóî∏d »HO á£∏°ùd ±Gô`àYG Ö∏W º`````jó≤J  •

.¬H ±Î©e ƒ°†Y ™bƒe ≈∏Y ∫ƒ`°üë∏d á«YÉ°ùdG äÉcöû∏d π«dO

 π«dO ƒgh ,á«dÉŸG äÉeóî∏d »HO á£∏°ùd ±GÎYG Ö∏W Ëó≤J •

á«YÉ°ùdG ájƒ°ùàdG ≥aGôe hCG ,¢UÉ≤àdG ±ôZh ∫hGóàdG ∫ÉªYC’

.É¡H ±Î©e áÄ«g ™bƒe ≈∏Y ∫ƒ°üë∏d

∫É``````````°üJÓd
 www.dfsa.ae :ÊhÎµdE’G ™bƒŸG

+971 (0)4 362 1500 :∞JÉg

info@dfsa.ae :ÊhÎµdE’G ójÈdG

 +971 (0)4 362 0801 :¢ùcÉa
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